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REPORTS
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CHAIRWOMAN'S MESSAGE

Dear Shareholders, Partners, and Customers,

The year 2024 had once again proven to be a challenging one, contrary to our
hopes. The global and domestic economic landscapes continue to face numerous
obstacles. In such a scenario, as the head of the company and the one
accountable to thousands of shareholders, | was compelled to make strategic
decisions to ensure that nearly 600 employees have stable employment without
layoffs, that the company maintains a healthy revenue stream while still generating
profits, and that we fulfill all tax cbligations, social insurance, and health insurance
requirements. Additionally, we had to bring foreign currency into the country and,
most impertantly, ensure sufficient funds to pay dividends to our shareholders.

One of the decisions | made, which we now refer to as the “miraculous decision”
upon reflection at the end of the year, was the consolidation of three factories into
one. Specifically, we merged Factory 2 (in Go Vap) and Factory 5 (in Dong Nai)
into Factory 3 in Binh Duong.

This decision was miraculous due to its correctness: it allowed us to save
significantly on management costs, transportation costs between the three
factories, operational costs, and personnel expenses, as the three separate
management teams were streamlined into one. It was miraculous because
combining three teams into one created a synergy that muttiplied our strength
many times over, not just threefold. It was miraculous in the sense that all
discussions and decisions were made swifly and with high consensus. It was
miraculous because, alongside the cost savings, we were able to lease out the
premises of the two remaining factories, creating an impressive “double benefit”
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As a result, despite only an approximately 8% increase in revenue for the year
2024, our profit before tax surged by 66% compared to the same period |ast year.

Initially, when this direction was proposed, there were numerous concerns,
differing opinions, and worries about potential loss of personnel due to the
distance and possible loss of customers due to the changes. However, |
persistently persuaded the team, presented contingency plans, and volunteered
to lead the “miraculous campaign” to reassure everyone.

Strategy of Streamlining and Optimization: Measuring by Value Addition

Throughout the process of closely monitoring factory operations with the goal of
optimizing production activities, we strived to minimize costs in every possible
way—from management, transportation, and personnel to machinery, equipment,
and energy. We also sought to unleash the potential of our hundreds of employees
through initiatives for innovation and improvement, as well as productivity-based
rewards. The results exceeded our expectations: salaries and bonuses increased
rapidly, creating a virtuous cycle where increased productivity led to higher
rewards, which in turn motivated further improvements. This dynamic led to
remarkable breakthroughs at Duc Thanh Wood Processing JSC throughout 2024.

Journey Through Challenges

Concurrently, during my hands-on involvement at the factory, | delved into
understanding the specific causes of difficulties and bottlenecks faced by the
production team. | worked to resolve these issues immediately and used them
as practical lessons to teach the team “how to handle situaticns.” This sparked
a movement of innovation arising from these problem-solving experiences,
spreading across all areas and departments, contributing to labor savings and
increased productivity. Consequently, a shower of bonuses was awarded,
recognizing the efforts and ingenuity of our employees while stimulating further
innovative ideas.

In addition, we revamped old production processes, reorganized the factory
layout for better flow and easier movement and transportation, and restruc-
tured the leadership team for greater efficiency. We also brought in experts to
consult on LEAN methodologies and instructed the team to apply 5S and
Kaizen principles in production. The results were astonishing: the team under-
stood, adapted, and truly united, always ready to help each other across differ-
ent groups and workshops, moving away from the previous “every man for
himself' mentality. They deeply internalized the saying; “We are all in the same
boat. It can only sail steadily and quickly to its destination if all parts of the boat
are in good condition and work in harmony.”

Thanks to this, the company gradually reaped good results, not only meeting
the initial goal of “survival” but also achieving tangible successes such as a
30% increase in productivity compared to before and a more than 60%
increase in c for the entire company. You can find more details in the manage-
ment's report.

Furthermore, | directed the acceleration of projects aimed at sustainable devel-

opment, such as the installation of solar energy systems, green transformation,
and digital transformation, to keep pace with global development needs.
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It can be said that 2024 marks a significant milestone in the over 30-year
development journey of Duc Thanh Wood Processing JSC.

Looking Ahead to 2025 - Ready to Break Through!

As we step into 2025, the global economic outlook remains uncertain. The
Russia-Ukraine conflict shows no signs of abating, political instability in South
Korea, unpredictable tax policies due to President Trump’s unforeseen actions,
natural disasters in various places, and most recently, the earthquake in Myan-
mar—all contribute to a seemingly more deadlock economic picture. Clearly,
the general situation has not improved at all.

In this context, unable to influence the global situation, we must steadfastly
focus on controlling our company’s labor productivity, continuing to save costs,
optimizing personnel, and always listening to the market's pulse to timely
adapt, adjust strategies, and seize any cpportunities that arise. Simultaneously,
the company will maintain, nurture, and strengthen existing relationships with
customers, suppliers, and employees.

Moreover, we will continue to promote the optimization of processes through
the Enterprise Resource Planning (ERP) system, utilize Artificial Intelligence
(Al), and embrace digital transformation in management to enhance efficiency,
optimize costs, and ensure transparency in business operations. We also
emphasize sustainable development and community responsibility by continu-
ing to invest in renewable energy projects like solar power and applying green
production standards to protect the environment.

The most crucial priority for us in the current context is: “Whatever we do, we
must absolutely secure orders to maintain factory operations, absolutely
ensure profitable business, have funds to pay salaries fully and on time, and
have funds to pay dividends to shareholders—those who must be acknowl-
edged and respected for their trust and investment in our business operations.”
To achieve the excellent results we have today, it is not only due to the correct
strategy or the relentless efforts of the Board of Directors but also the direct
contributions of all employees and the management team of Go Duc Thanh
Company. It is also thanks to the trust, support, encouragement, and valuable
feedback from all shareholders, partners, and customers.

| extend my deepest gratitude to every member of the large GDT family and
hope to continue receiving your love and trust.

Sincerely,

ON BEHALF OF BOARD OF DIRECTORS
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COMPANY OVERVIEW

GENERAL INFORMATION

Transaction name: Duc Thanh Wood Processing
Joint Stock Company (GDT)
Business Registration: 0301449014
Date of establishment: ~ May 19th, 1991
Business lines: Specialize in manufacturing kitchenware, household utensils, indoor
furniture and toys made of plan - tation wood.
Number of employees: Nearly 1.000 people - 5 factories.

HEAD OFFICE & FACTORY 2

Total area : Around 8.000 m*
Address : 221/4 Phan Huy Ich, Ward 14, Go Vap Dist., HCMC
Tel - (028) 3589 4287 - Fax: (028) 3589 4288
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Total area : Around 40.000 m?
Capacity : 10.000 m* {finished wood/year)
Address : Tan Hoi, Tan Hiep Ward, Tan

Uyen Dist.
Tel : (0274) 363 1482
FACTORY 4

Totalarea: 14.000 m*

Address :  Khanh Binh Ward, Tan Uyen
Dist., Binh Duong province

Tel . (0274) 363 9728

Totalarea: 12.000 m*

Capacity © 2.040 m* (finished wood/year)

Address :© 49A Doan Van Cu str., Vam
Hamlet, Thien Tan Ward, Vinh
Cuu Dist., Dong Nai Province

Total area: 40.000 m*
Address : Tan Hiep Ward, Tan Uyen Dist,
Binh Duong Province.

www.goducthanh.com 144
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MISSION AND VISION

MISSION - VISION

Duc Thanh always provides high quality products and services; raises
the image and maintains our position as the leading manufacturer of
kitchenware, housewares and wooden toys in Vietnam.

INTERESTS
To take the long term interests
to satisfy the shareholders.

N
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DEVELOPMENT ORIENTATION ——

Main objective: GDT uses and maximizes its available potentials, to
bring peace of mind to customers and investors through medium and
long-term development strategies:




HISTORY OF FOUNDATION AND DEVELOPMENT

KEY MILESTONES IN THE FORMATION AND DEVELOPMENT OF DUC THANH WOOD PROCESSING JOINT STOCK COMPANY (GDT):

1. Establishment and initial stage (1991 - 2000) 2. Scale Expansion and Capital Growth Phase (2001 - 2010)
GDT officially listed its
shares on HOSE {Ho
Merged Factory 1 Chi  Minh  Stock
Inaugurated Factory on Le Duc Tho Exchange) on
2 in Go Vap District, Street, Go Vap November 17th 2009,
Ho Chi Minh City, with District, into Factory with an initial listing
an area of ~ 8.000m?. 3 in Binh Duong. price of VND 36.000.

| !

Mr. Vo Tran Chi, Secretary
of Ho Chi Minh City Party
Committee, visited Duc 9001:2015 internatioan|
Thanh Wood Company as quality management
model enteprise of the city. system.

I

INDEX l 1

- Converted into Duc Thanh
Wood Processing Joint
Stock Company

- Ms. Le Hai Lieu was
selected to represent the

Established Tam Hiep Officially adopted the ISO
Wood Production Facility
(the predecessor of GDT),

founded by Mr. Le Ba.

DUC THANH WOOD PROCESSING
JOINT STOCK COMPANY
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- Inauguratied Factory 3 in PENM Fund, managed
Tan Uyen, Binh Duong, by Bankinvest, invested
with an area of ~ 40.000m? in GDT.

- Mekong Capital invested

in GDT, making it one of

Automated approximately
40% of machinery.

Transformed into
Duc Thanh Wood
Processing Limited
Liability Company
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President Bill Clinton

'SUMMARY OF MAIN INDICATORS 3. Strong Development Phase (2011 - 2020) 4. Position Cosolidation and Sustainability phase (2021 - present)
B - Ranked among the Top 3 Received the "Top 100 Recognized by the Ho

 REPORTS Listed Companies with the best products and Chi Minh City General

[— Pyn Elite Fund Best Investor Relations services for families Department of Taxation

invested in GDT
and became a
major sharehalder.

(IR) Activities, voted by and children" award for consistenly fulfilling
Securities Companies & for 10 consecutive tax obligations as
Investment Funds. years. declared.

- Attained BSCI certification
with an Arating.

- Recorded revenue of VND
400 billion, a 17% increase
from 2019, despite the
COVID-19 pandemic.

- Acquired Factory 4 in
Khanh Binh, Binh Duong,
with an area of ~ 14.000m?.

Celebrated 20 years Achieved Profit
of establishment, with After Tax exceeding
revenue surging VND 100 billien for
impressively ~3 times the first time.
compared to 2005

147 ‘ Annual report 2024

- Acquired Factory 5 in
Vinh Cuu, Dong Nai, with
an area of ~ 12.000m?.

- Vigorously advanced the
development of furniture
products.

- Acquired Factory 6, in
Tan Hiep Ward, Tan Uyen
City, Binh Duong, with an
area of ~ 36.000 m>.

- Consistently honored as
a “Green Enterprise of
Ho Chi Minh City” for
many years.

Implement the Solar
Energy project.

www.goducthanh.com | 148
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DUCTHANH WOOD PROCESSING
JOINT STOCK COMPANY

QUALITY POLICY

“Improve management is to improve quality Keep the prestige is to keep customers”

GDT has developed sustainably because two factors of "prestige" and "quality” are always
committed at the highest level. This has created the company's success.

INDEX | D
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SUMMARY OF MAIN e
T Ci YA Yo
Strictly follow the production process, labor safety, quality control of materials, variety of models to meet o -_ —

customers’ demands.

Apply, maintain and improve the quality management system in accordance with 1SO 9001: 2015 and
regularly innovate quality management to increase efficiency at work.

Train staffs the necessary knowledge and skills based on job requirements in order to bring satisfaction
to customers. This is the decisive factor to bring stability and success to the company.

Regularly update quality standards, BSCI, C-TPAT... to ensure that products and production process I
are always reached safety product certificate and complied with Vietnamese and international stan- I

I I |
o R Ay B "
Mr Ty - Al b
After achieving the certification of BSCI and C-TPAT, the « gradually ined orders from

4 1 1 | 1
traditional customers. In addition, GDT has had many fastidious customers such as Costco, Walmart ... | [ i I l [ i | i | I |

| |
In 2023, Duc Thanh Wood Company achieved FSC-Coc Certification. This is an important certificate to
help increase Duc Thanh's competitive position in the International market.  Recye 1 b g - | sy Sging | Carpanry | Dimensioning  Gageveundng | Finishing (Tusie Pacage
In August 2024, Duc Thanh Wood JSC achieved ISO 14001:2015 certification, demonstrating full compliance  Mostmral g Tuming

with environmental management standards issued by the International Organization for Standardization (1S0).

149 | Annual report 2024 www goducthanh com | 150




SUMMARY OF MAIN INDICATORS

REVENUE

{VND Billion)

342 400 39

DUC THANH

DUCTHANHWOOD PROCESSING
JOINT STOCK COMPANY

@) |® (®)|mm=]Ce|2

I N D Ex 2019 2020 2021 2023 2024

141 Chairwoman’s message

ROA (Return of assets)

% 2% 16%  18% 9% 1283%

2021 2022

NET PROFIT

{VND Billion)

T4 80 61 69 3 60.1

2020 2021 2022 2023 2024

ROE (Return of equity)

12% 20.22%

2024

L
19912025

OWNERS’ EQUITY ESP (VND)

(VND Billion}
218 m 265 204 201 3031
" 4276 4584 3034 3154 1647 2658

2019 2020 2081 2022 2023 2024 2019 2020 2021 2022 2023 2024

OWNERS'EQUITY (VNDBilion) 278 271 265 204 201 303.1
EPS (VND) 4276 4584 3034 3154 1647  2.658
FIE 6.9 89 209 112 141 10.2

Revenue (VND Billion) 342 400 339 400 31 336
Net profit (VND Billion) 74 80 61 69 36 60.1
ROA (Return of assets) 20% 20% 16% 18% 9% 12.83%
ROE (Retum of equity) 28% 29% 23% 25% 12%  20.22%

151 ‘ Annual report 2024 www.goducthanh.com | 152




REVENUE STRUCTURE

»
a
] REVENUE STRUCTURE 2024
- « GDT's core values are Stability, Efficiency and Sustainability. . ) ) .
w Supplying customers across all continents in export markets while simultaneously developing the
[*] Unit: 1,000 VND domestic market is a strategy to mitigate business risks."
Z
2 e R R
DUC THANH -
revenue 341845534 400404825 330620383 300762675 30996257  336.622.762
DUC THANH WOOD PROCESSING Wiy =TI, A 8 i e RS it ol i
JOINT STOCK COMPANY Cost of goods sold 2BAQANG 25640723 2575556 26ASORTI2 220756327 206.095.030
Gross profit 996525 124764102 101243827 133168953 90239930  130.427.731
Operating profit 92.353.036 99577405 76530086 BAIZ2405 45431038 75.632.901 I Kitchenware
i (=] A [ Profit before taxes 92749151 100085227 76340558 86956913 46036532 75.996.257 W Household
8| (2) orw|C€| £ .
IS = paya 18,528,305 20108.254 15,554,554 17686687 9344201 15.908.312 7 Indoor furniture
i 74220846 79976973 GO78AOW  GOZ7D226 36692331 60.087.945 Toys
8% 3.2% 29.0% 33.3% % me% I Baby furiture and other items
T, s e ma ma wa
_ Total Assets 37379665 398861534 380965040 406005991 416080893  527.485.060 -
'DUC THANH OVERVIEW . L
e S PR Chartered Capital 171.369.580 7369680 79803580 I747LTI0 218725920 238.835.570
Average outstanding shares 17,001,883 16.925.350 19.437.036 21301282 21168,396 21.478.882 I Export I Domestic
Owners' equity 278324845 270534360 265392890 294350658 291366770  303.084.889

Asset structure

Current assets / Total assets 87.86% 74.26% 55.08% T268% 58.26% 37.69% _
Mon-current assels / Total assets 1214% 25.74% 40.02% 27.32% 74% 62.31%
Capital structurs L B Ho Chi Minh City

" Liabillties / Total assets 28.5% 3207% 30.34% 27.50% 2097% 42.54% B Ha Noi and Northem provinces
Owmers’ equity / Total assets 71.85% 67.83% 69.66% T250% 70.03% 57.46%

B Southern provinces and Mekong Delta
Da Nang and Central & Highland provinces

Retum of assets (ROA] 030% 20.34% 15.50% 17.60% 8.90% 12.83%

Return of equity [ROE) 2764% 29.4% 22.66% 24.75% 1259%  2022%

Net Profit after tax Chantered caphtal  43.31% 46567% 338m% 3508% 16.78% 25.16% _
Net margin 27 19.57% 7.95% 7.33% 1.80% e

Arnings per share [EPS) 428 458 303 315 164 2.658 B Asia

Book value per share 15.60 12.51 niz 1223 10,91 | _“|2;3_- . EUI'OW 8 2
Dividend 50% 0% 40% 40% 20% 20%

_ - — T
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SUMMARY OF MAIN INDICATORS

BUSINESS LOCATIONS

DOMESTIC MARKET

- Sales distribution system HA NOI
in the domestic market is
mainly divided into 5
areas: The North, The o

Central, The Southeast,

The Southwest, Ho Chi

Minh City.

- Supermarket system:

Co-opmart., Big C & Go,

AEON, Lotte mart, King-

Food, Emart.

- Chains of "Mom & Kid"

shop system: Kids plaza,

Con Cung, Bibomart. @ THE CENTRAL

Besides, Winwintoys are 4 Hoang Sa
approaching foreign

customers at International

Airports such as TAN

SON NHAT, DA NANG,

HUE, CAM RANH.

g 5 AREAS THE SOUTHEAST @ :
l @Hﬂﬂ ciTY i

1.334 orsa: 0] e

Phu Quoc v
THE SOUTHWEST

wr () suownoou.lj con oo
o> () ReTAILERS 91 4'}

444 O BUSINESS CENTER, SUPERMARKET 260

»PO ONLINE CHANNELS: WINWINSHOP.COM.VN - LAZADA VN - SHOPPEE VN - SENDO.VN }

155 | Annual report 2024
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Gg 4 CONTINENTS 50 COUNTRIES

EXPORT MARKET

ASIA
EUROPE

AMERICA

@ 0 O ©

AUSTRALIA

Hong Kong Viet Nam

i
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SHAREHOLDER STRUCTURE 3 Q

- 19972025
g 5. CHANGES IN OWNER'S INVESTMENT CAPITAL
" In 2024, the Company increased its charter capital from YND 217.3 billion to VIND 238.8 billion after
w 1. STOCK INFORMATION issuing shares to pay the final dividend for 2023 at a rate of 10%.
;? - Listedon : HOSE - Stock code : GDT
3 - Listing date : November 17th, 2009 - Parvalue pershare : 10.000 VNDishares 6. TREASURY STOCK TRANSACTIONS _ _
GDT purchased 26.800 treasury shares from former employees in accordance with the 2021
DUC THANH ESOP regulations.
2. SHARE STRUCTURE
DUC THANH WOOD PROCESSING 7. OTHER SECURITIES
JOINT STOCK COMPANY - Charter capital : 238.835.570.000 VND None
- Total number of shares : 23.883.557 shares B. DIVIDEND RATES OVER THE YEARS
L - Number of outstanding shares : 23.596.947 shares For 2024, the expected dividend rate is 20%, to be paid in cash and shares.
= - Treasury shares : 286.610 shares The Company has already made an advance dividend payment of 10% in cash. The remaining
- Number of freely transferable shares - 23.596.947 shares dividend will be decided at the General Meeting of Shareholders.
- Number of restricted shares z 286.610 shares _ Cash . Shares | Expected
INDEX N
1,20%
141 Chairwoman's message ANk
Organization Total of shares Rate (%) Lo
TR T A VBRI Major shareholders (*) 6.612.671 27.69% =
Minority shareholders 16.984.276 71.11% i Fo, 1l
SUMMARY OF MAIN INDICATORS Treasury stock 286.610 1.20% o -
151 Summary of main indicators Total 23.883.557 100% o T | i
153 Revenue structure 10% N i) Al
155 Business locations (*) Major shareholder is a shareholder owning 5% or more of charter capifal. 10%
157 Household and kitchen iances : o o
L w:ode:w;: appl I Major shareholders [l Minority shareholders [l Treasury stock 50% 40% 40% 0% SO i
::; Ts::mhdder:n:u:ﬁ";! Source: Shareholder structure as per the list finalized on March 19, 2024, 2 e 0z e 2027 2024
b issued by the Vietnam Securities Depository and Clearing Corporation (VSDC),

Number of Number of

Typa ot Shares Shareholders Shares Rate (%)
1.Treasury Shares 1 | 286610  1.20
2.Domestic Shareholders 1.868 20.942.603 87.69
+Organizations 17| 95646 040
=Individuals 1.853 20.846,957 87.29
3.Foreign Shareholders 78 2.654.344 1.11
+Organizations 22 2.084.608 873 B Treasury Shares
Individuals 56 | 560.736 239 B Comestic Shareholders
Total 1.946 23.883.557 100%

. Foreign Shareholders

Maximum foreign ownership ratio: 50%.

1 61 | Annual report 2024 www.goducthanh.com 1 62
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THE OPERATIONAL RISKS

OPERATIONAL RISKS IN 2024
| 1.MACROECONOMICRISKS

+ The global and is

rapid, complex, and unpredictable fuctuations, marked by high

instabikty across economic, political, social, and security domains.

MmmmMmmmmﬂ
impact business.

* Most i ide are lower-than

arowth rates. Although inflation has easad, it remains persistantly

high, prompting major economies fo maintain tight monetary

policies and high interest rates.

* Global poliical instability persists, with ongoing military conficts

such as the Russia-Ukraine war, the Israel-Hamas war, and

paoliical crises in Europe and Scuth Korea,

= Climate Change Risks: The increasing frequency and severity of

extreme weather events - swhas%ﬂocds droughts, and

wildfires - pose ,' and envi threats.

. s proj to decline from now until

2030 due to the long-term effects of the COVID-19 pandemic and

angaing global confiicts and ecancmic compedition,

- FaGbDﬂc'l'rmh exports constifute a significant portion of

business of ge rate icns can impact order
volumes, revenue, imported raw materials, production cosis,
financial d Il business

= Additicnally, the use of loans and

,-) +
l
—_—

19912025

- Collaborate with GreenYelow Group to install solar energy
systems at the Binh Duwomg factory, enhancing cost efficiency and

- Raw material costs account for a signi portion of pi
expenses, making market price fuctuations a cntical factor affecting
duct costs.

challenges in managing interest rate risks, especially in a
pralonged inflationary environment.

Mitigation Measures
- Optimize currency allocation batwean VND and fareign
cumencies,
- Continuously monitor financial markets to implement mely risk
mitigation measures in respanse to inferest rate volatility.
- Analyze e rate o align p and
financial planning with currency fluctuations. Maintain close
collaboration with customers to mitigate adverse effects from
exchange rate volatity.

+ The shoriage of high-quality labor remains a key challenge for

= Mondradiional secunty threats are ing i ing
diverse and complex.
+ The Red Sea trade route, a vital connection between Asia and
Europe via the Suez Canal and the Medieranean Sea, is being
mcnmduewsewmymn\smmeazacomm
o driving up P costs.
* Frequent supply chasn disruptions and rising prices of raw
materials and shipping costs are exacerbated by the enforcement
of Decres 168 on administrative viclations in road transport,
creating signifi for busi

Mitigation Measures
- Monitor global and domestic market trends dosely 1o ensure
timely and effective responses.
- Leverage gy 10 improve p iy, reduce op
costs, and utiize data analyfics for trend forecasting and supply
chain aptimization,
- Prioriize sustainable soluticns by adopting environmentally
friendly and energy-efficent practices to mitigate the effects of
climate change. Increase invesiments in renewable energy and
emission-reduction technologies.

| a EWALAMAE DATE AMD INTEREST
+ Inflation is expected to remain persistent over the coming years.

Exchange rates serve as a crucal tool for inflation control, and the
State Bank of \ sex this i o reguiate

+ Post-Tet workforce turmover trends may lead to temporary labor
shortages,
. Inueasnnguswmerdemandiulvupmdudqu—,

- Stringent kegal regulations on the exiraction and use of natural wood
resources present addtional challenges.
+ Some suppliers fal to meet quality commitments, potentially
alfecting the firal product quality.

Mitigation Measures
- Implement strategic inventory management to adapt to price
fluctuations,
- Closely menitor production schedules to ensure imely material
supply.
- Evaluate and manage supplier performance, developing
- Expand supplier networks fo reduce dependence on single

SOUrCas.

askilled bt ther y no formal training

programs for the wood industry.

+ At G& Burc Thanh, with nearly 1,000 employees from various

regions, managing werkforce stability remains a priarity.
Mitigation Measures

- Create an inclusive and supportive work environment with

comprehensive employes welfare policies,

- Provide 24/7 accident insurance for all employees and

ployee Stock O ip Plan (ESOP) to

an

- Cantinue using wood and o
ensure sustainable sourcing.

- Conduct regular supplier based on

e i

«Tha i such

fioods, droughts, and wildfires presenis growing economic and
envirormental challenges.

* Fluctuations in humidity levels can impact product quality, causing
issues such as mald growth.

= Air, water, and soil pollution remain major concems, affecting public
health and ecosystems.

and stabilize macroeconomic indicators.

163 | Annual report 2024

enhance job security and align employee incentives with company Mitigation Measures
performance. - Commit to sustainabilty by using only plantation Smber and
- Emphasize skills fraining and career development, including g strict waste in p
regular skill assessments and promations. - Invast in adk a systems at comp
- Enhance qummnndsymmbyupdanngmm faciliies.
p and ing each ing stage. - Install dust collection and air filraton systems to improve
- Imp larg i plans and employ temp o safety and reduce emissions.
MARKAMEAS R - Recycle al wood waste into blomass pellets for emironmentally
- Oplimze fk o i y and friendly fuel use,
minimize labor wastage: - Maintain compliance with global sustainabilty such as:
=: Edablsh.daly p targels with -based . poc (Business Social G Initative)
to mofivate empl
= 150 140012015

- Hold FSC (Forest ip Councll)
the company i estry and legal imber
saureing.

+ Gb Bic Thanh operales under Vietnamese legal frameworks,
including:
- The Enterprise Law
- The Securities Law
- The Corporate Income Tax Law
= The Labor Law, s\doduregulatorypolw

* anefwwn pose sk
ing sirategic planning, business
Mitigation Measures
- Continuously monitor and adapt to evalving legal requirements
to maintain reg d stability.

+ Beyond the aforementioned risks, force majeure events such as
jpandermics, storms, and fires - though less requent - can severely
impact business continuity and cause substantal material and
financial losses.

Mitigation Measures
- Sirictty comply with fire and disaster prep
jprotocols, with regular fire drills at company faciities.
- Comprehensive insurance policies covering both assets and
personnel to mitigate potential financial losses.

- Develop natural
disasters, and unforessen disruptions.
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BOARD OF DIRECTORS

BOARD OF DIRECTORS

Mr. LE HONG THANG
Vice Chairman cum
_—

Ms. LE HAI LIEV
Chairwoman
Tee———
6 The Board of Directors for 2020 - 2024
term comprises 07 members, of which
02 are executive members and 05 are
non-executive ones, who perform
functions of supervising, consulting,
helping and managing the company to
fulfill tasks assigned by the Annual
General Meeting of Sharehoiders. ”

-

Mr. NGUYEN HOANG NGAN
Independent Member

167 | Annual report 2024

Ms. NGUYEN HA NGOC DIEP
Member cum Deputy
General Director

Ms. TRUONG THI DIEU LE
Independent Member

Mr. LE HONG THANH )

Membar

Mr. HOANG ANH TUAN
ndependent Member
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REPORT OF THE BOARD OF DIRECTORS
ACTIVITIES IN 2024 AND ORIENTATIONS FOR 2025
Dear Shareholders,

In 2024, we once again witnessed the global economy facing numerous challenges and fluctuations, it has been truly
exhausting. Inflation showed a downward trend but remained at high levels. Geopolitical conflicts, such as the war in
Ukraine and instability in the Middle East, continued to negatively impact the global economy.

Against this backdrop, Duc Thanh Wood Processing Joint Stock Company (GDT) proactively implemented flexible
response strategies. The Board of Directors (BOD) directed efforts toward optimizing production processes, improv-

ing product quality, and strengthening export markets. At the same time, we focused on maintaining a high-quality
workforce and implementing effective cost-saving measures.
Thanks to the relentless efforts of all our staff and employees, GDT overcame many difficulties and achieved positive

results in 2024, In this report, we summarize below what has been accomplished, the challenges that remain, and
the direction for 2025.

1 | Ms. Le Hai Lieu 13/06/2020 Chairparson 5.359.148 | 22.44%

Vice Chairperson
2 | Mr. Le Hong Thang 13/06/2020 s eacui) 636.176 | 2,66%

MNone

3 | Ms. Nguyen Ha Ngoc Diep | 13/06/2020 Member 1400281 | 586%
4 | Mr. Le Hong Thanh 1362020 | Member 724.023 | 0,06%

(non-executive)

Independent mermber Co-CEO at Mekong Capital
5 | Ms. Truong Thi Dieu Le 13/06/2020 FBED 10.314 | 0,04% Censtiting LLG

Independent member Director of Business Insight
6 | Mr. Hoang Anh Tuan 13/06/2020 R aro 1.331 | 0.01% | Vieinam Co., Ltd.

+ Approving the policy of borrowing from banks to ensure financial resources for business operations.
+ Implementing the dividend payment for 2023 in two installments:

o 1st phase: 10% in cash (executed in January 2024).

o 2nd phase: 10% in shares (executed in November 2024).
+ Approving the advanced payment of 10% for the first phase of 2024 in cash in December 2024.
+ Restructuring the company and streamlining the production apparatus by:

o Rearranging premises and machinery;

o Redesigning the factory layout;

o Improving production processes to increase labor productivity;

o Reducing costs, increasing profits, and enhancing operational efficiency.
+ Replacing all roofing sheets and accelerating the installation of the solar energy system at the Binh
Duong factory. It was completed and put into operation in early Q2. This is a significant milestone, help-
ing GDT to save production costs while enhancing its competitive advantage in the global context,
emphasizing sustainable and environmentally friendly development criteria.
Ill. BOARD OF DIRECTOR’S ASSESSMENT OF THE COMPANY’S ACTIVITIES

1. Business Activities

In 2024, although annual revenue did not meet the plan, it still grew compared to the same period last
year. Notably, the profit margin reached a very good level:

» Revenue increased by 8% compared to the same period in 2023, although it only achieved 92% of the
plan.

+ Profit before tax (PBT) increased by by 66% compared to the same period.

+ Profit after tax (PAT) increased by 65% compared to the same period.

2. Environmental and Social Responsibility
GDT is always deeply aware of its responsibility to protect the environment. Over the past period, the
e has implemented many measures to comply with environmental regulations while improving

| Member of Board of Directors of
V] 0% Binh Minh Plastic Joint Stock
Company (BMF)

Independent member

7 | Mr. Nguyen Hoang Ngan | 25/03/2023 of Bkt of Diteélon

1l. ACTIVITIES OF THE BOARD OF DIRECTOR'S IN 2024

BOD had maintained the operations in accordance with the Company’s Charter and Governance Regulations,
performing its functions of supervision, consultation, support, and corporate governance, while fully completing
the tasks assigned by the General Meeting of Shareholders (GMS).

The Company's BOD consists of 7 members, including 3 independent members. This structure ensures a
balance among members with skills and experience in law, human resources, production, finance, marketing,
securities, etc., as well as a balance between executive, non-executive, and independent members.

In 2024, the BOD held 4 in-person meetings in accordance with the prescribed procedures and 3 official online
meetings. Minutes of the BOD meetings were fully documented with the signatures of participating BOD mem-
bers, and 19 resolutions were approved.

In addition to the official meetings mentioned above, the BOD also regularly communicated to promptly address
emerging issues. All meetings were attended by the Supervisory Board to ensure transparency and close super-
vision, reflecting a spirit of responsibility and collaboration in management.

In 2024, the BOD approved many important matters related to production and business activities, including:

+ Presenting to the General Meeting of Shareholders (GMS) for approval the production and business plan for
2024.

169 | snnai report 2026

working conditions for employees, such as:
Investing in modern preduction lines to ensure labor safety and meet environmental standards.
+ Achieving ISO 14001 certification and BSCI certification for the Binh Duong factory.
Building a ter treatment system in compliance with environmental regulations.
Enhancing waste management, implementing thorough sorting before handing over to process.
Completing outstanding issues, including:

o The fire p i ystem and

o Installing the solar energy system.

o Implementing ERP software, digitizing management processes, and applying Al to production
activities to improve productivity and operational efficiency.

olmproving the educational level and skills of management staff and production employees.

These efforts affirm the company's commitment to sustainable development, optimizing prod
activities, and enhancing responsibility to the community.
IV. BOARD OF DIRECTOR’S ASSESSMENT OF THE BOM'S ACTIVITIES
Through the monitoring process, the BOD evaluates that the Board of Management (BOM) has performed
its duties prudently, meeting the f ical requi of t activities and effectively implementing
production plans and schemes. However, there were still delays in executing some BOD resolutions and
untimely responses to market fluctuations,

treatment at the factory.

www.goducthanh.com | 170
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In 2024, the BOM achieved notable results, including:

+ Providing comprehensive and detailed financial and business reports, offering a solid
foundation for the BOD to make appropriate strategic directions.

+ Compiling data and preparing comprehensive reports that reflect multiple aspects of
operations, thereby adjusting implementation plans according to reality and BOD requirements.

» Supporting the supervisory work of the Supervisory Board and BOD, ensuring transparency and
convenience in the management process.

+ Timely and fully implementing the information disclosure regime as prescribed, preserving
shareholders' invested capital and maintaining high profitability.

Improving the lives of employees and the working environment, building a green and clean
workspace, creating a strong bond between employees and the enterprise.

« Applying technology in management, putting ERP and Al software into operation to enhance
management capacity and increase competitiveness in the global market.

+ Optimizing the production apparatus, clearing excess inventory, streamlining personnel,
reducing operating costs, thereby improving operational efficiency and labor productivity.

+ Renovating the factory in Binh Duong to create a scientific workspace, contributing to increased
productivity and improved income for workers.

With the support of the BOD, the BOM has implemented most of the resolutions and strategic goals
set by the General Meeting of Shareholders (GMS) and the BOD. The company has focused on its
core business areas, optimized available resources, and proactively responded to market fluctuations.
The results achieved in 2024 are a testament to the EB's efforts in a challenging

economic context.

V.CORPORATE GOVERNANCE

1. Board of Directors meetings

1 | Ms. Le Hai Lieu 13/06/2020 | Chairperson 7 100%
2 | Mr. Le Hong Thang 13/06/2020 Ch;::‘:mn 707 100%
3 | Ms. Nguyen Ha Ngoc Diep | 13/06/2020 Member 7T 100%
3| LAy iy 13062020 | (on eracuve) 7" 100
5 | Ms. Truong ThiDieule | 13/06/2020 | Indspendent 7 100%
6 | Mr. Hoang Anh Tuan 13/06/2020 Imﬁmm 7T 100%
7 | Mr. Nguyen Hoang Ngan | 25/03/2023 Imﬁmm ST 71% | Personal Reason

A,
19014025

In 2024, the Board of Directors agreed on 19 resclutions. The contents of the Resolutions and Decisions of the
Board of Directors are specifically stated below:

Beard of Directors’ decision to pay interim dividend for the first period
! 04-2408-8T | 03012024 | 2053 i cash, rate of 10%.
Decision of the Board of Directors to finalize the list of shareholders to attend the
26-24/08-BT 26/022024
2 Annual General Meeting of to ize the 2023 fi ial year

BOD' decision to extend the time to hold the Annual General Mesting of

Shareholders to summarnze the 2023 financial year
Resclution of the Board of Directors on bormowing VD 45 billicn from the for Investment

4 02-24NQ-BT | 28/03/2024 and Development of Vietnam Joint Stock Commercial Bank - Ho Chi Minh City Branch

y Board of Directors’ decision to pay interim dividend for the first period

5 46-24/00-DT | 080412024 of 2023 in cash, rate of 10%

Resolution of the Board of Directors on purchasing a factory and borrowing VND

] 03-24/0D-BT | 25/04/2024 | 90 billion from the Investment and Development of Vietnam Joint Stock

Commercial Bank - Ho Chi Minh City Branch

Resolution of the Beard of Directors on recefving the transfer of land use and
7 05-24/08-BT | 20/05/2024 | 5ecote attached to land of Factary 6

a 36-24/00-8T 250312024

Approval of the free transfer of 50% of ESOP shares in 2021; Approval of the
selection of an audited fim for the 2024 fiscal year; Approval of the lean of Duc
Thanh Wood Processing Joint Stock Company with credit limit granted by Shinhan
Bank - North Saigon Branch

8 05-24/00-BT | 13/07/2024

Dismissed the position of General Director of Duc Thanh Wood Processing
Joint Stock Company due to: Applying Point b, Clause 5, Aricle 162 of the
2] 103-24/Q0-0DT |29/07/2024 | Enterpnise Law 2020, the General Director of the Company must not be a

persan having a family with the b director (C of
the Board of Directors)

Change of legal representative of Duc Thanh Wood Processing Joint Stock
ad RILZELTEDT | i Company and branch of Duc Thanh Wood Processing Joint Stock Company

Implementing the plan to issue shares to pay the final dividend of 2023 at a rate of
11-24/QB-DT  |09/06/2024
i R 10% approved by the General Meeting of Shareholders

Dismissal of Mr. Ha Phuoc Hiep from the position of Deputy Director of Factory
3 of Due Thanh Wood Processing Joint Stock Company.

Dismissal of Ms. Bui Phuong Thao from the position of Financial Director of
13 136-24/QD-BT |24/08/2024
Duc Thanh Weod Processing Joint Stock Company.

Dwsmissal of Ms. Truang Thi Binh from the duty of the persan in charge
of administration

12 128-24/Q0-DT | 11/19/2024

14 138-24/0D-DT | 24/08/2024

15 139-24/0D-DT | 24/00/2024 Appoint Ms. Nguyen Thi Thanh Huyen, Deputy General Director, as the Person
In charge of Corporate Governance.

The decision to implement the plan to issue shares to pay the final dividend of 2023
at a rate of 10% has been approved by the General Meeting of Shareholders.

Dismissal of Ms. Huynh Thi Thuy Duong from the position of Secretary of the
Board of Directors of Duc Thanh Wood Processing Joint Stock Company

16 12-24/NQ-DT |16/10/2024

17 164-24/QD-BT |19/10/2024

18 13-24/NQ-BT |1910/2024| Approval of interim cash dividend payment for 2024

Approving the cancellation of Board of Directors’ decision Mo. 164-24/Q0-DT
dated October 19, 2024 an approving the dismissal of Ms. Huynh Thi Thuy Duong
from the position of Secretary of the Board of Directors of Duc Thanh Wood
Pracessing Joint Stock Company.

19 15-24/NQ-BT | 11/11/2024

1 71 | Annual report 2024 www.goducthanh.com | 172
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2. Remuneration of the Board of Directors and the Supervisory Board in 2024 4. Inventory management

- Remuneration of the Board of Directors and the Supervisory Board in 2024 (for 10 people) is paid at Promating inventory handling, optimizing production space.
the rate of 0.5% of total revenue in 2024 (VND 335.522.634.667), equivalent to WND 1.678.000.000. 5. Product innovation and development

DUC THANH WOOD PROCESSING ;;40:|u;;?rr "[:r;-tt;; [':sroﬁt growth (PBT) in 2024: 10% of the actual PBT increase in 2024 compared to the Launching many new products to meet diverse market needs, taking care of existing customers,

i finding intermediary partners and new customers.
JOINT STOCK COMPANY i
( 79.357.256.723 0 - 45.747.220.056 d) x 10% = VND 3.361.002.766 . 6. Taking care of workers' lives

- Bonus for exceeding the plan: 25% on the increase in Profit After Tax compared to the plan
ohdig e & Improving income and welfare for employees, creating development motivation.

Profit After Tax (including factory rental profit) is VND &0 billion/Plan is VND 80 billion, therefore, no
bonus is incurred. 7. Optimizing assets

Finding partners to lease factories to increase profits.

(& el @y
\@; 1| (8)

3. Transactions with related parties:

In 2024, the Company had made transactions with a total value of VND 35,713,376,811, mainly including We look forward to receiving your constructive comments.
INDEX the invalves dividend distribution and the trading of goods and products. Respsctiuly
4. Assessment of the implementation of corporate governance regulations On “"‘g:’c‘t’:‘m’d ot
141 Chairwoman's message Participating in the stock market since 2008, GDT has always maintained the work of updating regulations TN aron

issued by the State Securities Commission and seriously implemented them in corporate governance.

V1. PLANS AND ORIENTATIONS FOR 2025 /“Ww(

In 2025, the world economic and political context continues to evolve in a complex manner, with
difficulties and challenges. Many major economies, including our important partners, are slowing down
their growth, even falling into recession. Trade and military conflicts such as the Russia-Ukraine war, the
Israel-Hamas conflict, North Korea-South Korea tensions, the US-China tensions, etc. have not shown LE HAI LIEU
signs of cooling down, creating unpredictable fluctuations in the business environment.

In this situation, the Board of Directors determined that it is y to continue to direct with caution,
closely following key tasks and implementing the Resolutions of the General Meeting of Shareholders.
In addition, it is necessary to focus on the following main tasks:

SUMMARY OF MAIN INDICATORS

1. Improving financial management capacity
Strengthening forecasting, ensuring financial safety and efficiency, optimizing cash flow to maintain
stability and sustainable development.

2. Improving production efficiency
Continuing to improve processes, increase labor productivity and invest in new machinery systems to
improve production capacity.

3. Restructuring human resources

Implementing reasonable staff streamlining, recruiting and developing core staff, attracting talent.
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EVALUATION OF THE ACTIVITIES OF THE BOARD OF DIRECTORS ( BOD)
OF DUC THANH WOOD PROCESSING JOINT STOCK COMPANY IN 2024

1. Organizational structure:

During the 2020-2025 term, the Board of Directors (BoD) consists of a total of seven members, including
three independent members. This structure complies with the requirements regarding the number and
percentage of independent members as stipulated by regulations.

jent Board Members includ Nguyen Hoang Ngan

Truong Thi Dieu Le

Hoang Anh Tuan
2. Activities of the Board of Directors (BoD):
+In 2024, the Board of Directors (BoD) fulfilled its scheduled regular meetings as planned. Additionally,
extraordinary
meetings were convened as needed to make timely decisions, adjust policies, and provide direction to
address matters within the BoD's authority. All meetings were conducted on schedule, with comprehensive
documentation preparation, adhering to the Company’s Charter and current legal regulations.
» The Board of Directors (BoD) members actively and fully participated in the Board of Directors (BoD) meet-
ings. In rare cases of absence, prior notice was always provided, accompanied by valid authorization for
voting.
+ The discussions in meetings, including topics such as business strategy, market expansion, investment,

compliance control, and the development of effective management systems, were always actively and
seriously discussed by the Board of Directors (BoD) members. Their goal was to make sound decisions that

would

maximize benefits for the company and its shareholders.

+ The Board of Directors (BoD) i ly revi i and l performance, investments, and
financial it during tings.

+ Decisions made by the Board of Directors (BoD) during meetings were always approved based on the major-
ity principle, with meeting minutes thoroughly documented and signed by attending members.

3. Management and monitoring results:

+ The Board of Directors (BoD) effectively fulfilled its role in implementing the plans, policies, and strategic
directions approved by the General Meeting of Shareholders (GMS).

+ The Board of Directors (BoD) complied with corporate g regulations, organizing regular and
extracrdinary meetings to provide guidance and make decisions aligned with the company’s actual

circumstances.

+ The Board of Directors (BoD) effectively carried out its role of supervising and directing the Executive Board
in

implementing the resolutions approved by the General Meeting of Shareholders and the Board of Directors
IBAMNY Thic anciirad camnliancn with lasal rasdatinne whila eafomardins tho intoaracte ~F tha cammmang and e
{BoD). This ensured compliance with legal regulations while safeguarding the interests of the company and its
shareholders.

+ In addition to ing and ing the E: ive Board's operations, the Board of Directors (BoD)
closely collaborated with the Board to seek solutions for addressing challenges in production and
business activities during 2024.

175 | Annual Report 2024

4. Conclusion:
Overall Assessment: In 2024, the Board of Directors (BeD) performed its
responsibility, and transparency, adhering to the regulations applicable to |
Directors (BoD) fully completed its role in representing shareholders and
executive activities. Additionally, the Board of Directors (BoD) provided rez
guidance to optimize resource utilization, aiming to achieve the highest
ing of

Shareholders (GMS). Simultaneously, the Board of Directors (BoD) ens
and the Company's Charter.
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of Supervisors report

MEMBERS & REPORT OF THE BOARD OF SUPERVISORS

BOARD OF SUPERVISORS

Ms. TRUONG THI BINH
Head

Yearnfbtrh 1971
' Qualification: Bachelor of Foreign Languages, Bachelor of Accounting
Y 2018 - present: Head of the Board of Supervisors of Duc Thanh
Wood Company
. 2016 - 2018: Sales Director of Duc Thanh Wood Company
x 2011 - 2016: Export Sales Manager of Duc Thanh Wood Company
: 2009 - 2011: Deputy Manager of Export Department of Duc Thanh
. Wood Company
g : 1996 - 2009: Export Sales Executive of Duc Thanh Wood Company

Mr. TRAN NGOC HUNG
Membar

Year of birth: 1979 e
Qualification: Master of Finance, CPA

2022 - present: Chief Accountant of Binh Dien Fertilizer Joint !
Stock Company '
2014 - 2022: Deputy Head of Finance and Accounting Depart- '
ment cum Corporate Governance Officer of Binh Dien Fertilizer '
Joint Stock Company g
2007 - 2014: Viet Capital Securities Joint Stock Company :
2005 - 2007: Mercedes-Benz Vietnam Joint Venture Company :
2004 - 2005: UhiSystern VN Co., Ltd .
2001 - 2004: CP. Group e

Ms. BUI TUONG ANH
Member

.° Year of birth: 1976
Qualification: ACCA
; 2020 - present: Chief Financial Officer — Pizza 4PS Caorporation
! 2018 - 2020: Chief Financial Officer — Red Wok JSC.
! 2010 - 2018: Chief Executive Officer— Somewhereland JSC
. 2008 - 2010: Chief Executive Officer — Mekong Ventures Ltd
. 2004 - 2008: Head of Financial Advisory Department — Mekong
. Capital Ltd.
1999 - 2004: Audit team leader — Ernst & Young Vietnam

The Supervisory Board for the 2020-2024
term consists of three members, with the
Head of the Board working full-time at the
pany. This arr t ensures that
the Supervisory Board's activities remain
objective, transparent, and well-regulated _/

REPORT OF THE SUPERVISORY BOARD

+
SUMMARY OF ACTIVITIES IN 2024 AND PLAN FOR 2025

« Based on the Enterprise Law and current legal documents. T
+ Based on the Company Charter, the Regulations of the Supervisory Board (BOS) and the system of
documents including internal regulations and rules of Duc Thanh Wood Processing Joint Stock Company.

+ Based on the Resolution of the General Meeting of Shareholders summarizing the year 2023 and proposing
the Resolution for 2024.

« Based on the 2024 financial report of Duc Thanh Wood Processing Joint Stock Company audited by A&C
Auditing and Consulting Company Limited.

I.SUPERVISORY BOARD STRUCTURE

No. Members Position | Starting date 't';'l:':g "“":; :lu“r:ilri
1 | Truong Thi Binh Head 13/06/2020 | 37.854 | 0.16 a4
2 | TranNgocHung | Members | 13/06/2020 | 15425 | 0.06 44
3 | BuiTuongAnh | Members | 13062020 | 3993 | 0.02 m

Il. ACTIVITIES OF THE BOARD OF SUPERVISION IN 2024

1. Participate in meetings of the Board of Directors (BOD). In 2024, the Board of Supervisors (BOS) fully
attended 4 in-person meetings and 3 online meetings.

2. At the same time, 04 separate meetings of the BOS were also organized to inspect, supervise and

sur ize the impl ion of the Resolutions of the General Meeting of Shareholders (GMS) and the
BOD of the Cornpany on a quarterly basis and to deploy the work plan of the BOS for the next quarter.

3. Monitor the compliance with the law and the Company's charter by the BOD and the Board of
Management (BOM)

4. Monitor the implementation of the Resolutions approved by the Annual General Meeting of
Shareholders.

5. Propose the selection of an independent auditing company to audit the annual financial statements.
Including the 6-month audited financial statements and the financial statements at the end of the fiscal
year,

6. Check the reasonableness, legality and honesty in the management and operation of all activities of the
Company as well as in accounting, statistics and financial reporting.

IIl. RESULTS OF SUPERVISICIN INSPECTION BY THE BOS IN 2024

1. Monitoring the impl. of the Resol of the 2023 Annual GMS:

The BOD and the BOM have implemented efficiently the reports approved by the 2023 Annual GMS such as:
selecting an auditing company, distributing profits; paying dividends, paying remuneration, amending and
supplementing the charter, issuing private shares to suppliers and closely related parties... Investment, borrowing,
lending, and asset trading activities are approved in accordance with the Company's internal regulations and
procedures. Specific information is as follows:

- Revenue in 2024 reached ~336 billion VND, an increasing of &% over the same period, reaching 92% of the plan.
- Profit before tax reached 75.9 billion VND, an increasing of 66% over the same period, reaching 101% of the
annual plan.

- After-tax profit reached 60 billion VND, an increasing of 5% over the same period, reaching 100% of the annual
plan.

Dividends:

- The Company has paid dividends in cash and shares for the year 2023 in accordance with the
Resolution approved by the GMS

- And has paid the first dividend in cash for 2024 0%, Remunaration ar we f
2023

- The Company has paid full remuneration and bonus for the BOD and the BOS in 2023 in

accordance with the Resolution approved by the General Meeting of Shareholders. Specifically.

Remuneration:

* Paid at a rate of 0.5% of the total revenue (VND 310,996.257 968 x 0.5% = VVND 1.555.000.000).

There is no bonus because the actual profit before tax (PET) and profit after tax (PBT) in 2023 did not meet the plan.
* A bonus of YND 1,000,000,000 (in words: One billion dong), equivalent to approximately 3% of the profit after tax

in 2023, is proposed for the Board of Directors, the Supervisory Board, and the Executive Board.

www.goducthanh.com | 1 78
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2. Supervision of financial performance

= Based on the quartery, 6-month and annual financial
reports of the Company and the audit results of the
independent auditor A & C, the BOS found that the financial

were y and reasonably
according to Vse\namese accounting standards and clearly
reflected the business and financial situation of the General
Director, without detecting any emors and risks or fraud in
the financial statements.
» The 2024 financial statements were presented according
lnﬂ'epresmbedrepomngfonn in accordance with
and current regulations

3. Supervision of the activities of the BOD and the BOM
= The BOD held 04 regular official meetings of the BOD,
with the participation of the Board of Management, the BOS

4. Independent auditor's professional assessment
Prepare for the economic recovery period: The company
has flexibly adapted to the new context, always focusing on
being proactive to seize growth opportunities when the
economy improves, A seres of strategic restructuring
projects have been implemented to improve efficiency and
optimizing costs, including:

» Lean project: Restructuring, rearranging factories accond to
a modem model, eliminating waste.

» Solar energy project Promoting the use of renewable
energy o reduce operating costs and improve sustainability.
+ Updating and effectively applying technology applications
such as Al into daily work to optimize productivity and work
efficiency.

and heads of departments, 5 official online i and
many other discussions to resolve arising work during the
implementing process. The activities of the BOD and the
Board of Management comply with the Company's Charter
and current legal regulations, in order to ensure the
of the C: and Sk
In 2024, the BOD issued 19 Resolutions, the Resolutions
passed at the meeting all reflected the company’s business
orientation and solutions, in line with the market context
and current legal regulations. The BOD has performed its
assigned tasks well,
« Through menitoring, the BOS found that there were no
major erors in the current management process system,
the company’s op always « d with legal
regulations, the Companfs Charter, the Govemance
Regulations as well as intemal regulations. There are no
cases violated the law, administrative violations or lack of
transparency of members of the BOD , the BOM and
management staffs have been detected.
= In 2024, the Company purchased an additional factory &
with a leasing confract in Tan Uyen city, Binh Duong
province. This is an asset with high value, because it has
created an immediate and very good source of income.
= In addition, the BOS noted that in 2024, in the context of
the continuing economic difficulties, the BOD and the BOM
had atways worked closely to find all measures to reduce
expenses, actively and effectively increase income from
leasing some factories. The Chairperson of the BOD also
directly managed the production unit, helping o achieve
outstanding  productivity and arange the p

5. A of the of

= The GMS selected A&C Auditing and Consulting
Company Limited to audit the 2024 financial statements.
ASC had conducted the audit in accordance with curent
accounting standards and regimes.
= In the auditor's opinion, "GDT's financial statements had
honestly and reasonably reflected, in all material aspects,
the financial situation of the Company at December 31st,
2024, as well as the business performance and cash flow
situation for the ﬁscal year ending on the same day, in
with i standards,
Vielnamese ocorporate accounting regime  and  legal
regulations related to the preparation and presentation of
consolidated financial statements”,

P auditing firm

IV. COOPERATION BETWEEN THE BOS, THE
BOD, AND THE BOM

- The BOS fully participated in all meetings of the GMS and
the BOD, promplly grasped the directions and Resolutions
of the BOD to pmmme the supervision of implementation,
d risks and il to the

BOD.
- The BOS had been provided with all requi

o
16913025

3, Working on periodic reports of the BKS responsibly

4. Reviewing the quality content and progress of the ERP
system implementation,

5. Supervising the implementation of the 2025 plan
according to the Resolution of the GMS.

6. Checking the compliance with regulations of the BOD,
BOM, and key staffs in the process of operating the

records, data, and contents and had participated in
confributing opinions at meetings of the BOD and the BOM.

- The BOS found that the members of the BOD and the
BOM always support and create favorable conditions for the
BOS to complete the tasks. The opinions and proposals of
the BOS have always been , responded to
fully and promptly by the BOD and the BOM, and have
directed and implemented solutions and improvements as
best as possible.

V. CONCLUSIONS AND RECOMMENDATIONS OF
THE BOS
In general, in 2024, GDT had been operated in accordance
with the Enterprises Law, the Law on Securities, the
Company's Charter, and the Resolutions of the GMS. The
BOS had not ived any complaints from
Recommendations from the BOS, as follows:

1. The cumrent economic situation is still very difficult, so it
is y to continue and saving costs.

2. Enhance technical |nnwamn continuously, invest in

v and i ic machinery

« The BOS i and i the Semi |
Financial Statements and the Annual Financial Statements
and found that The 2024 Financial Statements were
prepared on the basis of selecting approprlane accounting
policies and applying them i
and prudent assessments and estlmates and wmpiyng
with regulations, and Vi

regimes.

= The BOS agreed with the figures shown in the C V'S

(CNC), increase productivity, and improve product quality
even better.

3. Review, develop, revise, supplement and update
internal govemnance regulations, and further improve ERP
software continuously.

4. Closely monitor fluctuations in the financial market to
maintain the effective use of the Company’s capital.

2024 Financial Statements and the report had been audited
by A&C Auditing Compary.

6. Assessment of compliance with the reports of the EOD
and the BOM

+ The BOD operatk report ly and

structure of the office unit, as well as improving the income
of workers.

+ Upgrading the factory continuously, aiming for & green and
efficient production model: The BOM has implemented the
rencvation and upgrading of the main production factory,
ensuring the criteria of green - clean - optimizing the area. The
current factory not only operates more efficiently but is also
airy, modem, fidy, improving the quality of the working
environment for workers.
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the activities and of the Company's
operations, the BOD's Resolutions in accordance with the
law and the Company's charter.
* The BOM's operati report has the
business performance results of the Company’s business
performance, in dance with and in ¢ with the
law, the Ci /s charter, the ions of the GMS and
the BOM's Resolutions. As well as strictly complying with the
operating procedures according to the requirements of the
internal management syster.

5. Strengthen monitoring of fluctuations in prices of input
materials, consider purchasing stock of frequently used raw
materials to stabilize seling prices, ensure revenue and
profit according to the plan, and be ready to take the lead of
competitive advantages when the difficult period of the
economy ends,

VI. WORK PLAN OF THE BOARD OF SUPERVISION
IN 2025
The BOS will focus on implementing the following main
contents:

1. Appraising the Financial Report, the implementation of
the 2025 production and business plan and promptly urging
if not achieved.

2. Controliing the situation of profit distribution and dividend
payment in 2024 & 2025,

7. Checking the compliance with state regulations on
financial and accounting management. Reviewing the
preparation of audit reports and public disclosure of financial
statements in accordance with the cument laws.

8. Inspecting the management of capital preservation,
review the signing anu Implmnlalion of economic

the i 1t projects, salary
and other and rules in accordance
with the provisions of law and the company’s charter.

9. Maintaining close coordination in operations with the
BOD, the BOM and in the
Commiting to always aiming at the business goals of GOT
and the benefit of Shareholders, will provide more support
within the scope, obligations and responsibilities of each
member of the BOS, promote their roles effectively, helping
the company to control possible risks better,

We believe that with the experience, determination, and
strategic steps of the BOD and the BOM of Duc Thanh
Wood Company, the company will not anly overcome the
difficult period but also set a solid foundation for long-term

development in the future to successfully complete the plan
set for 2025.

The above is the Report of the BOS, respectfully submits to
the GMS for approval.

We wish the GMS great success, wish you good health, and
prosperity!
Respecifully,

Hochiminh city, March 20th 2025
ON BEHALF OF SUPERVISORY BOARD
Head of Supervisory Beard

%::

TRUONG THI BINH
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SUMMARY OF MAIN INDICATORS

'BOARD OF EXECUTIVES

Year of birth: 1975

Qualification: Master of International
Accounting, Swinbumne University of
Technalogy.

Ms. Diep has a lot of experience in
finance, accounting... Before being
appointed Deputy General Director,
Ms. Diep has successfully fulfilled
her role as Chief Finalcial officer and
Head of Board of Supervisors, She
has suggested many innovations,
improvements o make control
process closer, more effective and
help the BOD feel more secure in
financial activities.

2019 - now: Deputy General Director
of Duc Thanh Wood Company

2018 - 2019: CFO of Due Thanh Wood
Company

2016 - 2017: Head of Board of Super-
visors of Duc Thanh Wood Company

2010 - 2016: Accountant of warehouse
and asset management at DKSH
Vietnam

- Chief Accountant at Sy Viet
Company (DKSH Group)

2004 - 2009; Chief Accountant of
Tourism Management Department,
Youth volunteers public services
Company

1997 - 2003: General Director
Assistant Of Duc Thanh Wood
Company

Number of shares: 1.280.983:
percentage: 5.86%

Year of birth; 1974
Qualification:

Bachelor of
Accounting, HCMC University of
Commerce.

Working at Duc Thanh since 1995,
Ms. Huyen has a lot of experience
in various jobs and always fulfilled
assigned tasks. She has
contributed to the development
and improvement of management
process in order fo slandardize
company's activities, especially in
training and improving ability of
staffs and workforce. In addition,
she has many suggestions to
ensure a stable human resources
to meet the company’s growth rate

2019 - now: Deputy General
Director of Duc Thanh Wood
Caompany

November 2012 - 2021: Human
Resources Director of Duc Thanh
Wood Company

2003 - October 2012: HR Manager of
Duc Thanh Wood Company

1987 - 2003; Domestic sales staff
cum Accountant of Duc Thanh
Wood Company

1995 - 1897: Domestic sales staff of
Duc Thanh Waood Company

Number of shares; 49.914;
percentage: 0.23%

BOARD OF EXECUTIVES

Year of birth: 1079

Qualification: Bachelor of Econamics,
University of Economics HCMC

912024 - now: Chief Accountant of Due
Thanh Wood Company

2021 - 812024: Chief Financial Officer
(CFO) cum Chief Accountant of Duc
Thanh Wood Company

2011 - 2021: Chief Accountant of Duc
Thanh Wood Company

2008 - 2011: Deputy Accounting Manager
of Duc Thanh VWoad Company

2006 - 2009: Accountant of Duc Thanh
Wood Company

2001 - 2005: Accountant of Minh Giang
Manufacturing & Trading Ca., Ltd
Number of shares: 9.075;

percentage: 0.04%

Year of birth: 1870

Qualification: Bachelor of Business
Administration, Ho Chi Minh Open
University

2019 - now: Planning Director

2000 - 2019: Planning Manager of Duc
Thanh Wood Company

1993 - 1939: Purchasing, Import and
Export Manager of Duc Thanh Wood
Company

1981 - 1992: Wood drying Technician of
Tam Hiep Wood Processing

Workshop, formerly Due Thanh Wood
Company Number of shares: 48.959;

percentage: 0.22%

Year of Birth: 1082
Qualification: Bachelor of Business
Administration, Lac Hong University,
Dong Nai

2023- Present: Deputy Director of Binh
Duong Factory, Duc Thanh Wood
Company

2017 - 2022 Quality Management
Department Head at Wanek Furniture
Company

2014 - 2016: Planning Department at
Roachdal Spear Company

2006 - 2013: Planning Department at
Dong Hoa Wood Processing Joint
Stock Company
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167 Board of Directors
-1;;_. Board of Directors report

BOARD OF EXECUTIVES REPORT

BOARD OF EXECUTIVE REPORT
EXECUTIVE SUMMARY IN 2024 AND PLANNING FOR 2025

Dear Shareholders,

The year 2024 has been a challenging one for the global economy in general and Vietnam in particular due
to ongoing instability. The conflict between Ukraine and Russia, tensions between Hamas and Israel, and
political crises in France and Germany—two key members of the European Union—along with the Red
Sea crisis and political turmoil in South Korea..., have all caused disruptions in financial markets and
global commodity prices.

The world economy has fallen into a state of high inflation, leading to reduced consumer demand, with
Europe being significantly affected. Meanwhile, Asia has faced currency depreciation against the USD,
strongly impacting trade transactions conducted in US dollars. These are two major markets contributing
significantly to B/rc Thanh's revenue structure, painting a challenging economic picture.

Facing such obstacles and challenges, after analyzing all aspects to find a solution, Chairwoman of the
Board, Lé Hai Lidu, recognized that external factors related to customers could not be controlled.
Therefore, the only solution was to focus on intemnal factors. The question arose: Would reducing prices
increase revenue when customers still had excessive stock in their warehouses? Such a move would inad-
vertently lead to a double impact - both reduced revenue due to lower demand and additional

revenue loss due to price reductions.

Thus, at the beginning of 2024, the company made a difficult decision to consolidate all production from
Factory 5 in Béng Nai into Factory 3 in Binh Duong to cut costs and enhance management efficiency for
better control over productivity and quality. Responding to Chairwoman Lé Hai Liéu's rallying call, "Serving
production to increase productivity is the top priority,” all departments worked together seamlessly. The
Materials Department and warehouse ensured timely supply of raw materials, the Sales Department close-
ly coordinated with production to identify and resolve product issues, and the entire indirect

workforce stood ready to support production when needed. Under the leadership of Ms. Lidu, everyone
rowed the boat together with determination, working tirelessly to achieve remarkable success.

At the end of 2024, we proudly report the following results:

+ Total company revenue reached VND 335.5 billion, 8% increase compared to the previous year, achiev-
ing 92% of the annual target.

» Pre-tax profit reached VND 75.9 billion, 66% increase, completing 101% of the annual target.

+ Post-tax profit reached VND 60 billion, 65% increase, meeting 100% of the annual target.

These achi ts resulted from the relentl efforts of the Board of Directors, the Executive
Management, and all employees, especially the production team under the close guidance of the
Chairwoman. Key factors contributing to success include:

= Detailed planning for each department and daily task monitoring to ensure execution.

» Production process optimization to eliminate unnecessary steps and increase efficiency.

» Close collaboration between the Sales and Production teams to align product functionality with market
requirements.

= Investment in machinery and equipment to reduce labor costs and increase productivity.

= Streamlining management and production operations, consolidating factories into Binh Duong.
Thanks to these collective efforts, although our business results did not fully meet the planned targets in
the broader market context, we successfully achieved our profit goals — both before and after tax. With a
year-on-year growth of 66% in pre-tax profit and a pre-tax profit margin of 23%, compared to the industry
average of around 10%, these figures speak volumes about the dedication and performance of our entire
team over the past year.

1 83 Annual report 2024
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Through this, we would like to express our heartfelt gratitude to Ms. L& Hai Liéu for her close and
dedicated involvement in the production operations. We also sincerely thank the leadership team and
all staff members of 8rc Thanh for their hard work, perseverance, and willingness to embrace
challenges during the company's restructuring phases and throughout the most difficult times.

1. COMPANY ACHIEVEMENTS IN 2024:

« Streamlining management operations: Successfully consolidated fumiture production from Béng Mai
to Binh Duong, upgrading the paint production line to enhance efficiency.

+ Significant improvements in productivity due to enhanced planning and production coordination.

+ Leasing unused factory spaces to generate additional revenue.

+ Expanding production capacity: Acquired a new Factory 6, contributing to rental income.

+ Maintaining industry certifications: Successfully renewed BSCI, ISO 9001, and ISO 14001
certifications, reinforcing Birc Thanh's sustainable development and competitive advantage.

+ Recognition and Awards in 2024:

- Green Business Award from the Ho Chi Minh City People's Committee and HUBA (August 28, 2024).
- Qutstanding Enterprise Award from the Ho Chi Minh City People's Committee (October 10, 2024).

- Multiple certificates of appreciation for contributions to community development from the Department
of Agriculture and Rural Development, the City People's Committee, the Ho Chi Minh City Sponsoring
Association for Poor Patients, and the Binh Duong Wood Processing Association.

2. EXPORT AND DOMESTIC MARKET PERFORMANCE:

+ Exports: Total revenue reached VND 283 billion, 5% increase, achieving 88% of the target. The wood
industry still faced weak demand, with only selective customer orders showing improvement. However,
Birc Thanh seized urgent and complex orders, strengthening customer trust,

+ Domestic Market: Total revenue was VND 20.2 billion, 81% of the previous year's performance.
Economic difficulties and global crises affected local purchasing power, prompting Bilrc Thanh to review
and realign product strategies.

3. PRODUCTION & FINANCIAL PERFORMANCE:

2024 is a pivotal year for the comprehensive reform
of the production sector and has achieved proud
results, productivity has increased significantly. The
total saved labor costs are a testament to the
tireless efforts of the entire production sector, of the
Board of Directors Le Hai Lieu for always following
and accompanying the brothers. Due to the
provisions of the Securities Law, listed companies,
the CEQ and the Board of Directors cannot be
related persons. Therefore, Mr. Thang, the younger
brother of Ms. Lieu, had to resign from the position
of CEO. The company has been operating almost
without a CEQ in the past year.

And through this, we also do not forget to thank the
LEAN Production Management Consulting Team
that has accompanied Duc Thanh Wood throughout
the past time.
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SUMMARY OF MAIN INDICATORS

BOARD OF EXECUTIVES REPORT (Continued)

4. FINANCIAL SITUATION
4.1 Financial indicators:

1 PAYMENT CAPACITY

Current Ratio
(Currant assets’ Short-term habilties)
Quick Ratio

(Cash, receivabie + short.term investmentl’
{short-term debl)

2 CAPITAL STRUCTURE
Debt-to-Total Assets Ratio

Debt-to-Equity Ratio
3 ASSET UTILIZATION EFFICIENCY

Inventory Turmnover
(Gost of Goods Sald / Invendary)

Accounts Receivable Turnovsr
[Revanue / Acsounts Receivabi

Accounts Payable Tumover
(Purchase Amaunt / Average Payablss)

MNet Revenue / Total Assets

4.2 Liquidity Ratios:

- The short-term payment ratic and quick payment
raio were 171 and 1.11 respectively, slightly
decreased compared to the same period due to the
company's initiative to reduce inventory reserves.
These ratios are both greater than 1, indicating that the
company still has sufficient ability to pay off debts due
in the future.

4.3 Debt Structure:

- The debt to total assets ratio and the debt to equity
ratio in 2024 are 43% and 77%, respectively, which
have increased due to the company’s investment in
acquiring an additional plant. However, these ratios
remain within the safe thresholds below 45% and 80%,
respectively indicating that the company's financial
position remains strong.

4.4 Asset Efficiency:

- The inventory turnover ratio remained stable at 2.4
times. The mmpany continues to implement an
effective inventory poiicy, which heips maintain stable
production costs and enhances its competitiveness in
gaining market share.

- The accounts receivable turnover ratio in 2024
reached 3.9 times, an increase compared to previous
years, reflecting high efficiency in debt collection.
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time 2,39 2,05 2,74 237 1,71

time 1,73 113 1,78 1,49 1.1

32% 30% 28% 29%  43%
47%  44% 38%  40%  77%

time 3.5 29 28 23 24
time 116 99 4.6 28 39

time 23 21 24 19 1,1

time 10 09 1,0 0,7 06

- The accounts payable tumover ratio stood at 1.1
times. compared to previ years due to a
decline in orders; the company reduced inventory
purchases, resulting in lower accounts payable.

- Met revenue/Total assets stood at 0.6 times, slightly
down from the previous year dus ln adrop in revenue.
The company conti to the y of
its asset investments.

5. HUMAN RESOURCES:

In 2024, GDT faced significant challenges due to a
ge of key manag positions in  the
production workshop, compounded by the merger of
Factory 5 into Factory 3, which impacted the skilled
workforce. The overall difficult situation and reduced
production orders also affected workers' income. The
ial funds to support
wnrkers income, helping stabilize their livelihoods.
Since the beginning of 2024, order prospects have
improved, and production activities have become
more vibrant. To attract labor, in addition to
maintaining exist.To attract labor, in addition to
maintaining existing welfare policies, the company
implemented performance-based salary and bonus
policies.

'With a strategy to rejuvenate both leadership and staff,
streamline headcount, and enhance qualty anu
income, GDT an

to regularly encourage and promote  innovative
initiatives. These efforts aim to improve workers’ skills,
increase labor productivity, and enhance product

quality.

6. MARKETING mES:

In 2024, GDT ined the ing D it's
personnel to adapt to market wndlhons while
maintaining activities across e-commerce channals,
supermarkets, and traditional markets. To expand its
market presence and promote its brand, GDT actively
participated in  several international frade fairs,
particularly expanding its presence in Asia, such as in
Hong Kong and China, to seek new customers and
conduct market research.

7. INVESTOR RELATIONS:
Transparency and honesty in providing investors with
business updates, financial reports, dividend
announcements, and other information through
platforms like the website, email, and messaging are
hallmarks of GDT's culture. Despite a decline in GDT's
stock price in 2024 due to broader domestic and
international stock market trends, shareholders
continued to place full confidence in the company’s
leadership and management. In addition to web
jons, GDT argani fmandly tings with
hareholders and c ly provided timely
and accurate updates on its operations. Some
shareholders demonstrated their trust by supporting
the company through purchases of GDTs wood
products

2025 DEVELOPMENT PLAN

Entering 2025, GDT is well aware of the challenges
posed by significant fluctuations in the global economic
and political landscape, as well as their considerable
impact on the Vietnamese economy and the wood
processing  industry. However, GDT remains
committed to its strategic goal of growth, maintaining
flexibility, and responding swiftly to market changes.
The company aims to lead emerging trends and create
new opportunities in its business model, markets, and
customer segments.

1. EXPORT MARKET:
Although the export business environment remains
challenging, early-year signals have shown positive
signs. Therefore, GDT will continue to closely engage
with major clients to stay ahead of the curve, while also

maintaining support for existing customers through pricing
policies and enhanced customer service. The company will
also focus on and d it of new product:
to meet the increasingly diverse demands of the export
market. In paricular, special attention will be given to
developing the fumniture  product segment.

2. DOMESTIC MARKET:
GDT is committed to maintaining stability in the domestic
market and seizing every business opportunity to expand its
market share as soon as the market recovers by:

o g I : Sore 1 flexdbility
and raduc.e 005(5
- A g product d and expanding its

distribution network, with a particular focus on developing
online sales channels in line with current trends,

« Sirengthening customer service and gaining deeper
insights into customer needs in order to deliver and
confinuously improve service quality.

3. PRODUCTION:
+ Plan the factory management team in the direction of
specialization and self-management through organizing
professional training courses.
« Continue the policy of i ing in modem inery
and equipment to reduce labor and increase productivity.
- Review and adjust product production processes, invest
in technology to reduce costs and increase productivity,
= Strictly control product quality inspection processes to
build a reputable commercial signal.

« Increase the use of di raw
product groups to save costs.
4. CORPORATE MANAGEMENT:

= Reorganize human resources after the merger of facto-
ries to maximize work efficiency.

* Develop attractive compensation and reward policies to
atiract top talent.

+ Seek high-quality personnel to fill middle and senior
management positions.

* Continue to strengthen training efforts for the current
workforce and to develop a strong succession team.

* Adjust pr and raw ial inventory

in gach nhaza o flavibly regnnnd o markat chonnee and
in sach phase o flexibly respond 1o market changes and

reduce inventory costs. This is also a strategic goal for
this year.

= Conti and pth with share-
holders, and build engagement initiatives to connect with
shareholders and enhance brand image visibility.
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5. TECHNOLOGY:
Cooperating with GreenYellow to install a rooftop solar energy
system for the Binh Duong factory. This is considered a major

-
@
@
w
[4]
Z
@ milestone, as this collaboration is expected to help GDT save

DUC THANH about 25% on electricity costs while also creating a competitive

DUCTHANH WOOD PROCESSING
JOINT STOCK COMPANY

advantage for the company at a time when the world is
increasingly focused on GREEN factors,

lll. FINANCIAL PLAN 2025
UNIT: BILLION YND

INDEX 1. Total Revenue 335636 | 362.000 108%

141 Chairwoman's message Export Revenue 283,823 304,275 107%
DUC THANH OVERVIEW Domestic Revenue 20226 21.000 104%

SUMMARY OF MAIN INDICATORS Other Revenue 31.587 36.725 116%

2. Total cost 264.790 | 285.600 108%

3. Pre-tax profit of consolidate T0.846 T6.400 108%

4. Post-tax profit of consolidate | 54.894 61.000 111%

5, Pre-tax profit of Parent 75.906 81.800 108%
company

6. Post-tax profit of Parent 50.088 65.000 108%

company

On behalf of GDT's leadership, we would like to express our
sincere thanks to our shareholders for supporting and trusting
GDT over the past year and lock forward to continuing to receive
your active support in the future.

Thank you very much and best regards!

The Executive Board has signed
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SUSTAINABLE DEVELOPMENT REPORT

SUSTAINABLE DEVELOPMENT REPORT 2024
During the development stage of over 34 years, GDT always determines that the economic growth goals
must be infimately associated with sustainable development strategies, which based on the principle of
ensuring the interests among related parties, protecting the environment and keeping moving toward the
community and society's prosperity.

|. SUSTAINABLE MANAGEMENT MODEL

Duc Thanh's sustainable governance foundation based on the principle of harmonious combination
among some factors:

1. Must be encugh management subjects: Shareholders, Board of Supervisors, Board of Directors,
Board of Executives.

2. Strictly comply with all regulations of Vietnam Law for listed companies.

Board of Directors

Camying out the full legal functions of rights and duties
showed in regulation, including:

+ Giving instruction for carrying out the company's aims
related to sustainable development.

+ Approving goals and action plans from Board of Executives.

+ Giving decision in General meeting of Shareholders to
timely adjust the production and business activities according
to each different stage of market fluctuation.
Board of Executives

+ Building and submitting to the Board of Directors

the strategic goals and action plans for sustainable
development.

+ Disseminating and sharing action plans for all employ-
ees at all levels in the Company.
+ Managing and proceeding goal plans to transfer to valued results.

Functional departments

+ Deploying and implementing the sustainable development plans according to the Board of executives' direction
Staff

+ Implementing the specific daily tasks related to the goals of the Board of executives.

Il. SUSTAINABLE RELATIONSHIP WITH RELATED PARTIES

Related parties are subjects who are able to effect on the activities of GDT or influenced by
GDT's production and business activities. Therefore, the relationship with related parties is
determined below.

1. GDT with Shareholders, Investors

» Ensure that all information on production and business activities provided to investors must be
public, transparent and timely sent via email, phone, fax, etc...Fully comply the information disclosure
nrocedures according to the Ministry of Finance's requlations

Pprocecuras accorcing 1o Ine Mimsiry of Finance's reguialions.

+ Ensure effectively used investment capital, stabilize and increase the value of business and value of
shares on the stock market. Equal treatment, ensuring equal rights and investment opportunities for
all investars.

+In 2024, GDT shareholders are expected to receive a dividend of 20%. In 2023, 20% distribution was made
(10% in cash and 10% in shares).
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SUMMARY OF MAIN INDICATORS

REPORTS.

SUSTAINABLE DEVELOPMENT REPORT [Continued)

2. GDT with Customers who are Consumers,
Distributors and Agents

+ Diversify choices for customers with flexible
price policy, list of over 1,000 varieties of global
quality products and ever-improving sales service.

+ The policy of “the only one quality" for both
domestic and foreign markets with transparency
in product information, which creates the prestige
and brand value of GDT over the past 34 years,

+ Periodically measure the customer satisfaction,
combined with Women's Unions at all levels, TV
and radio stations celebrate seminars about the
importance of clean cutting boards, safe wooden
toys for consumers' health. Organize networking
and exchange sessions with customers in the
distribution channel who are agents, supermarket
systems, and sales location.

3. GDT with suppliers

+ Build business relationship with suppliers on the
principle of faimess, integrity, and mutual benefit.
Building a transparent cooperation mechanism for
mutual development, not accepting for personal inter-
ests to affect the overall operation of the Company.

+Build agreements in cooperation contracts
between the two parties to use them as the basis

- Organizing sharing activities, supporting disad-
vantaged situations, the poor, sponsoring charita-
ble gift-giving programs, and building and reno-
vating toilets for schools in various locations.

= Annually maintaining the "Le Ba" scholarship
fund to support the Company's employees whose
children are still in high school, cbedient and have
good academic achievement,

5. GDT with the Government, functional
organs.

» Strictly abide by the laws, implement and
support the policy of the state. Voluntarily
performing social responsibility and contributing
to the state budget.

« Strictly implement periodical reports in accor-
dance with the law in production and business
activities of the company such as environmental
protection, fire prevention, transparency in prod-
uct selling prices. Comply with Government regu-
lations on promational and advertising programs.

+ Participate in wood industry organizations and
associations such as: HAWA, BIFA, DOWA...

» Actively contribute human power and material
resources to the social-economic development of
the local area and the city as well as create jobs
for work

for building a long-term and ibl
ship with each other.

+ Select Supplier with a fair basis based on goods
quality, price, delivery time and cooperation
process. Do not abuse the Company’s brand to
suppress and make unreasonable claim for
suppliers. Moreover, do not cooperate with
subject that implicate or pay commission, gratu-
ities, in-kind items, gifts for GDT's staff.

4. GDT with Community and society

+ Strictly comply with regulations on environmen-
tal protection, fire safety (Fire Fighting and
Prevention) and working environment safety at
the factories, Regularly coordinate with mass
organizations, associations and local authorities
to disseminate and raise awareness for consum-
ers about using cuiting boards and wooden toys
to ensure the good health for family.

+ Carrying out production and business with the
responsibility of environmental protection, safety
and social security with high quality products,
safe for consumers' health and eco-friendly.
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6. GDT with Press and Media

+ Build and maintain good relationships with media
agencies. Discl e of inf ion  publicly,
transparently, accurately and in a timely manner
with the press agency on the mass media helps
the press to have accurate information about the

Company’s operation situation.

+ Implement press releases, regularly update import-
ant news and events on the Company's website,

+ Give information about the company in English
on the website for potential foreign customers and
partners to know about the Company's produc-
tion, business development activities and strate-
gies in order to increase investment opportunities.

7. GDT with Employees

+ Ensure income, welfare and occupational safety
for all employees in the company. Create a
civilized, non-discriminatory working environ-
ment. Everyone has an equal opportunity to be
recognized for their dedication and contribution to
the development of the Company.

+ Workers are regularly trained, improve their
ability and skills to develop themselves.

+ Organize weekly meetings with the head of the
Company to summarize the work plans and
exchanges, issues and implement policies related

to the company's production and business activities.

+ Organize cultural activities, skills contests,
sports, travel and year-end party for all employ-
ees. Establishing trade unions, football clubs,
badminton, yoga so that everyone has more
opportunities to relax after work or on holidays.

lll. ENVIRONMENTAL MANAGEMENT IN GDT

Duc Thanh Wood Company always strictly com-
plies with the regulations of current laws and
applies standards 1SO 9001:2015, 1SO 14001,
BSCI, C-TPAT. Additionally, in environmental man-
agement at the company, the factory's waste sourc-
es are under supervised to achieve permissible
level before being discharged into the environment.

1. Energy consumption
a. Electric energy:

1 Factory 2 [Go Vap

Dist., HCM City) 8210
Factory 3 [Binh |

2 Duong province] | bl

Total 2.2.998.410

b. Saving energy through energy efficiency initiatives:
+ Invest in medern machinery, save energy and
increase productivity.

+ Turn off unnecessary lights and electrical equip-
ment when they're not in use.

+ Regularly check the arrangement and use of
electrical equipment, maintain electrical equip-
ment and the company's electrical network, take
advantage of natural light and cool air.

+ Strengthen the implementation of 55 to solve
waste in the production process, create a safe,
convenient, clean, tidy working environment and
remove unnecessary things to increase work
efficiency, save time.

+Regularly check, maintain the machinery and equip-
ment in order to use efficiently and save energy.

+ Build a safe and fresh working environment.
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2. Water supply and consumption

a. Water supply and water consumption:

Maost of water used at the Company is used for domestic
(sanitation, plants, Fire Fighting and

Prevention. ..) The total amount of used water is calculated

according to the total monthly water bill of Trung An Water

Supply Company at Go Vap Dist.

SUSTAINABLE DEVELOPMENT REPORT [Continued)

Mormmal industrial solid waste: Wood chips, shavings,
sawdust, damaged or unused production tools will be
gather in a separate area before carried to functional
organs for processing according to the law.

Hazardous waste: chemical containers (paints, vamish-

es), cloths with chemical attached spot, damaged
fl it bulbs are gathered before inviting the

The Company's
and production wastewater:

+ Production wastewater is mainly from the process of
spraying vamish on wooden surfaces and cleaning factory.
This type of wastewater is collected and put into the
treatment system.

+ Domestic wastewater from the employees is not harmful
to the envi it, so it is to a biological
treatment system, then it will go through a chemical
disinfection tank (Javen)

+ Regularly appeal to emplovees to use water sparingly,
The company also keeps track of monthly water usage
statistics, turns onfoff reminders, and uses them for the
right purposes and efficiently.

b. Percentage and total amount of recycled and
reused water:

Wastewater is discharged into the general drain after
treatment, not reused.

3. Report on environmental monitoring and
environmental protection
Every year, the Compary prepares a peri

itaring plan and a dical report on i ']
protection in accordance with current regulations (Decree No.
4072019ND-CP and Circular No, 252019TT - BTNMT and
send to Ministry of Natural Resources & Emironment as well

functional organs to collect and process.
6. Safety - health - environment in the factory
Safety

» In 2024, there is no case of theft or disturbance in the
factory. No incidents of fire, explosion, chemical spill, food
poisoning ..causing unsafe situation affecting on production
activities.

+ Equip and repair emergency rescue equipment, keep them
in ready state when an incident suddenly occurs,

+ Exercise on emergency situation/ ensure the response to
emergency situations .
Health

= No cccupational accidents that require to hospitalize
over 2 days.

* Support and take care of employees with serious
flnesses.

* Organize annual health examination, check ocoupation-
al diseases for employees in the company, intensive
cancer screening for employees.

Environment
+ Clearing bushes inside and outside factories.
= Sort and treat waste according to regulations.

= Implement the periodic measurement and inspection of
wastewater and exhaust gas sources.

- G ling the factory's sewage system. Do not let

as HCMC and Binh Duong D of Natural
and Environment.

4. Wastewater control

To ensure the waste does not affect on the surounding
environment, The company has carmed out periodic
environmental monitoring twice a year , according to the
[+s of  envir | impact

approved by the Ministry of Matural Resources and
Envimnment in Decision Mo 1378/0BBTNTM on

05/872010. The table of wastewater analysis resulis below.
5. Solid waste control
Domestic waste: generated from the office area,
production area, toilet area. They will be collected and
camied to the functional organs (Environment
Company) for processing.

leakage affect on the environment.
+ During the year, there were no incidents of vi

7. Polici lated to F'l

n 57% “ 43%

360 persons 275 persons

Total: 636 persons

MNumber of workers by educational level

= Master : 1 persons
* University : 38 persons
« College : 12 persons
= i 3 14 p

= Others . 570 persons
Total : B35 persons
Number of employees by age
« Over 50 : 175 persons
+ From 30-50 340 persons
= Under 30 111 persons
Total : B35 persons

Average salary of employees over the years

Ne Year Salary/meonth (VND)
1 2019 6.700.000
2 2020 7.000.000
3 2021 7.200.000
4 2022 7.500.000
5 2023 7.800.000
6 2024 8.700.000

which breaks the environmental regulations

a. Policies and welfare for employees

The company always strictly abides by the law on
policies about labor, salary, bonus, social insurance
and health insurance. The Company has never owed
social insurance, heailh insurance, unempioymant
insurance, and trade union so far. In 2024 specifically,
the company expanded its office space at NM3 to
provide a professional, convenient, and safe working
environment for its employees.

Besides the labor policy about salary and social
weilfare, the spiritual life care activities for employees
are always focused such as: Gift giving (on March 8,
June 1%, October 20") to support employees in
difficult circumstances, organize sports and art
toumaments, write articles about the company... to
create unity within the Company.

b. Participating in social insurance, health
i I t insurance

Social Health Unemployment
Year jocurance (VND) insurance (VND) insurance (VND)

2022 114.801.340.550 | 2.637.831.600
2023 11282499705 | 2294652815 | 885666820

lzoz-t ‘ 9.053.454.900|1.anz.9&zs44| 712427842 |

c. Maternity leave in 2024

+ Total number of employees on matemity leave: 12
people, with total benefits amounting to 431,520,000 VND
+ Total number of employees who have completed their
leave: 2 people

+ Total number of employees who refumed to work in
2023 after matemity leave: 3 people

+ Total number of employees currently on matermnity and
unpaid leave: 7 people

d. Education and training

+ The average training hours for workers is 750 hours per
person per year.

« The average fraining hours for staff is 350 hours
[PErson per year,
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c. Education and training
» Average training hours for workers is 750 hours/person/year.
= Average training hours for staff is 350 hours/person/year.

= Regularly organize thematic talks on various topics such as: reproductive health, improving professional
skills for departments...

IV. SOCIAL ACTIVITIES

In 2023, the company carried out numerous charitable activities, providing support to remote and under-
privileged areas to help them overcome difficulties. These practical activities brought joy to the communi-
ties and provided additional funding to improve the lives of families.

mi: &
CHUONG TRINH M& MAT M pui
priyieyvebived [raeprE

GDT gave gifts and used clothes as part of Ms. Le Hai Lieu received a bouquef of flowers as a
the program ‘Bringing Spring to Children token of appreciation from the Association for the
and Peaple in the Highlands’ in Lam Dong Support of Poor Patients in Ho Chi Minh City

GDT implemented the "Toys from the Heart" GDT at the Le Ba Scholarship Fund Award
project for children at Children's Hospital 2 and Ceremony for the children of the company’s
Children's Hospital in Ho Chi Minh City. staff and workers

195 | Bao cao thueng nién 2024

WOoob

o CACCNHAN AR
i
BN NG LE MHL AL VA BA LE HAILIEU
Com vT Cb Crel BN O pe -

Mrs. Le Hai Lieu, representative of G& Birc Thanh, the
sponsor, is cutting the ribbon at the inauguration
ceremony of the Nhan Ai 1 Bridge in Ben Tre
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ACHIEVEMENTS OF THE COMPANY

ACHIEVEMENTS OF THE COMPANY (THE RECENT 7 YEARS)

2018

City Business Association.

Famiy & of
Family & Children Magazine.

Children Magazine.

2019

)
sacurities companies
investment funds.

Association,

was pnﬂy presented by the

{HUBA].

1. Awarded the ftitle "Outstanding
Enterprise of Ho Chi Minh Cily
2018°, presented by the People’s

Committee of Ho Chi Minh City in
collaboration with the Ho Chi Minh

2. Received the “Top 100 Best
Products and Services for Families
and Children” Award (5th Edition —
2018), presented by Labour and
Socnal Affairs Newspaper, Dan Sinh
in cooperation with

3. Honored with the “Golden
Enterprise for Family” plague by the
Ministry of Labour, Invalids and
Social Affairs, in recognition of G&
Bic Thanh's three-time
achievement of being selected

the “Top 100 Best Products
and rvices for Families and
Children” in 2013, 2015, and 2018
— an award jointly organized by
Dan Sinh Newspaper and Family &

1. Top 3 listed corn{aanles having the
best investor relations activities in
2019 (IR Awards

2. Typical Products and Services of
the year 2019 for children's toys
from plantation wood Winwintoys
voted by the HCMC Business

1. G5 Bic Thanh was awarded a
Certificate of Commendation by the
Vietnam Fatherland Front Committee:
of Go Vap District for actively pating
in COVID-19 prevention and contral
efforts.

2.G& Birc Thanh was honored in the
Top 100 Outstanding Enterprises of
Ho Chi Minh City 2020. Thls award

City Business Assodatlm

Star Award 2021", presented by the
Vietnam \'bung Entrepreneurs
Association.

2. Awarded the “Top 100 Best
Products for Families and Children
2022", presented by Labour and
Social Affairs Newspaper, Dan Sinh
Newspaper, and Family & Children
Magazine.

3. Honored with the title “Outstanding
Ernel}:rl of Ho Chl Minh City
2022°, awarded People's
Committee of Ho Chi Minh City in
collaboration with the Ho Chi Minh
City Business Association (HUBA).

4. GDT was recognized among the
Top 72 Outstanding Enterprises with
Audited Financial Reports in Binh
Duong Province, an award pi

r -
1. Received the “Vietnam Golden V

the ftille "Green
Errlnm'ise 2023“ Ihe People’s
Committee of Ho cm Minh City in
collaboration with the Ho Chi Minh
City Business Association (HUBA)
on September 13, 2023.

2. Gb Bic Thanh was honored
among Ihe Toj 81 QOutstanding
Enterprises of Binh Duong Province,

an award presented by People’s
Committee of Binh Duong Province
on Oc'tcber 13, 2023.

2024

1. The enterprise has made

by the People’s Committee of Binh
Duong Province.

5. GDT received a Certificate of

Merit from the Peoplas Commmne
of Ho Chi Minh City for

ions to the social
work of the Hoe Chi Minh City
Association for the Support of Poor
Patients - under the Ho Chi Minh
City People’s Committee.

in the
movement Enterpnses and

the
Glly in Inrmvshnn and Deve!npment
during the 2017-2022 period,

2022

1. Received the "O

Products and Services of Ho Chi
Minh C'_t?' 2021" award, presented
by the Ho Chi Minh Cily Business
Association (HUBA),

2. Awarded the title “Top 100 Best
Products and Services for Families
and Children” (7th Edition — 2021),
as voted by consumers and readers
of the Labour and Social Affairs
MNewspaper

2021

A 2020] e heo)

and the People's Committee of Ho
Chi Minh City on October 7, 2020.

This marks the fifth time G& Dirc
Thanh has received this prestigious

197 |Bao cao thuréng nién 2024

recognition.

2.1 ived the Certification for the
use of the Binh Duong collective
trademark by the Binh Duong Wood
Association (BIFA).

3. Awarded the Green Enterprise
Certification by the Ha Chi Minh City
People’s Committee.

4. BIFA expressed gratitude to the
employees of Duc Thanh Wood
Company for participating in the
program "Supportiw the beloved
people of Northern Viet nam,” aiding
A Lu commune, Bat district, Lao
Cai gmvlnce. affe by Typhoon
No. 03.

5 Recognized for active
contributions to the activities of the
Ho Chi Minh City Business
Association and social charity work
from 2004 to 2024, awarded by the
Chairman of the Ho Chi Minh City
People's Committee,

6. Received the title of Outstandin

Ho Chi Minh City Enterprise in 2024,
awarded by the Chairman of the Ho
Chi Minh City People’s Committee.

7. Acknowledged for significant
contributions to the development of
the  Agriculture and Rural
Development sector in 2024,
commended by the Director of the
Binh Duong Department of
Agriculture and Rural Development.

G T O PRAR £ HE BIEN G
B TIARMTETY

DOANH NGHIEP XANH
Achieved the title of "Green Business
of the Year 2024," conferred by the
Ho Chi Minh City People's Committee
in collaboration with the Ho Chi Minh
City Business Association-(HUBA) on
August 28, 2024,

TOP 10

The ASEAN Strong Brand Award 2022
presented by the Asian Industrial
Information Association (AIPA).

Duc Thanh Wood Company was henored
in the list of Top 81 exemplary businesses
in Binh Duong province. This award was
presented by the Binh Duong Provincial
People's Committee on October 13,2023,

TOP 100
The best product for families and children
in 2022, as voted by consumers and readers
of Labor and Social Newspaper.
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY DUC THANH WOOD PROCESSING JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF EXECUTIVES

CONTENTS COMBINED FINANCIAL STATEMENTS

The Board of Executives of Duc Thanh Wood Processing Joint Stock Company (hereinafter referred to as

“the Company™) p this gether with the Combined Financial § for the fiscal year
ended 31 December 2024,
DUC THANH
Page Business highlights
buc E‘:EEE\EEE:E?'E‘E&SING Duc Thanh Wood Processing Joint Stock Company has been operating in d with the Business
20NN o 1OUR COWIrAm Regisiraiion Ceriificaie No. 0301445014, which was registered for the fiist time on 08 August 2000 and
1. Contents 1 amended for the 33 time on 10 January 2025, granted by Ho Chi Minh City Department of Planning and
Investment.
=y | ey | 1 i
S0 Q!"') O c€ Q 2. Statement of the Board of Executives 2-4 The Company’s stocks were officially listed in the Ho Chi Minh City Stock Exchange (HOSE) under stock
e == code of GDT in line with the Decision No. 136/QD-SGDHCM dated 03 November 2009 of HOSE.
i 9,
INDEx 3. Independent Auditor's Report 5 Head office
- Address : No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City.
141 Ghialosc mara wesaane 4. Combined Balance Sheet as of 31 December 2024 6-9 - Tel. 1 +84 (028) 3589 4287
- Fax : +84 (028) 3580 4288
DUC THANH OVERVIEW 5. Combined Income S The Company has the following affiliates:
for the fiscal year ended 31 December 2024 10 Affiliates Address
Branch of Duc Thanh Wood Processing Joint Stock Land Lot No. 835, Map No. 7, Tan Hoi Quarter, Tan
SUMMARY OF MAIN INDICATORS, £ Oneabliad Oash Blos Sttt Company Hiep Ward, Tan Uyen City, Binh Duong Province
5 LR i 3 7 : T B L e Branch of Duc Thanh Wood Processing Joint Stock No. 216 Ly Tu Trong Street, Ben Thanh Ward,
for the fiscal year ended 31 December 2024 11-12 Company - Duc Thanh Store District 1, Ho Chi Minh City
Branch 4 of Duc Thanh Wood Processing Joint Land Lot Mo. 813, Map No. 41, Khanh Binh 51
S e T i Stock Company Street, Binh Chinh Quarter, Khanh Binh Ward, Tan
7. Notes to the C F § Uyen City, Binh Duong Province
for the fiscal year ended 31 December 2024 13-38
The Company’s business activities are wood production, broomstick, flag handle, laminated board, wooden
8.  Appendix 39 furniture, children’s wooden toy production (neither wood processing, nor trade in toys that are harmful for

LELLE LI ELLEL LI L LIl L]

199 | Annual report 2024

personality education, children’s health or social order, security).

Board of Management, Supervisory Board and Board of Executives
Members of the Board of Management, the Board of Supervisors and the Board of Executives of the
Company during the year and as of the date of this statement include:

The Board of Management

Full name Position Appointing/re-appointing date
Ms. Le Hai Lieu Chairwoman Re-appointed on 13 June 2020
Mr. Le Hong Thang Vice Chairman Re-appointed en 13 June 2020
Mr. Le Hong Thanh Member Re-appointed on 13 June 2020
Ms. Truong Thi Dieu Le Member Re-appointed on 13 June 2020
Ms. Nguyen Ha Ngoe Diep Member Re-appointed on 13 June 2020
Mr. Hoang Anh Tuan Member Appointed on 13 June 2020
Mr. Nguyen Hoang Ngan Member Appointed on 25 March 2023
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF EXECUTIVES (cont.)
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The Supervisory Board
Full name Position Re-appointing date
Ms. Truong Thi Binh Chief of the Board 13 June 2020
Ms. Bui Tueng Anh Member 13 June 2020
Mr. Tran Ngoc Hung Member 13 June 2020
The Board of Executives
Full name Position Appointing/re-sppointing/resigning date _
Mr. Le Hong Thang General Director Resigned on 29 July 2024
is. Nguyen Ha Ngoc Diep Deputy General Director Appointed on 16 January 2019
Ms. Nguyen Thi Thanh Huyen Deputy General Director Appointed on 07 August 2021
G Manag; Appointed on 24 September 2024

Legal Representative

The legal representative of the Company during the year and as of the date of this statement is as follows:
Full name Position Appointing/resigning date

Mr. Le Hong Thang General Director Resigned on 15 August 2024

Ms. Le Hai Lieu Chairwoman Appointed on 15 August 2024

Ms. Le Hai Lieu authorized Ms. Nguyen Ha Ngoe Diep — Deputy General Director to sign on the Combined
Financial Statements for the fiscal year ended 31 December 2024 according to the Power of Attorney No.
132-24/DT-UQ dated 30 August 2024,

Auditors
A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Company's
Combined Financial Statements for the fiscal year ended 31 December 2024,

Responsibilities of the Board of Executives

The Board of Executives of the Company is responsible for the preparation of the Combined Financial
Statements to give a true and fair view of the financial position, the financial performance and the cash flows
of the Company during the year. In order to prepare these Combined Financial Statements, the Board of
Executives must:

*  select appmprlalze aocuunlmg policies and apply them consistently;

*  makej and bly and prudently;

*  state ciearly whether the accounting standards applled to the Cnmpany are followed or not, and all the
material differences from these dards are d and exp d in the Combined Financial
Statements;

+  prepare the Combined Financial Statements of the Company on the going-concern basis, except for the
cases that the g rn is idered inappropriate;

* design and |mp|e.menl effecl:vely the internal control system to minimize the risks of material
misstatements due to frauds or errors in the preparation and p of the Combined Financial
Statements.

The Board of Executives hereby ensures that all the proper accounting books of the Company have been
fully recorded and can fairly rcﬂect the fi I position of the C at any time, and that all the
ac:cuntmg books have been prepared in compli with the applicabl Accnunung System. The Board of

is also responsible for ing the Company’s assets and consequently has taken appropriate
measures to prevent and detect frauds and other irregularities,

The Board of E i hereby
ion of the Combined Financial S

to the li with the afi joned requi in

P

EoeR

=]
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w1y
NHIEM KT
DAN VA TU|

1&C
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF EXECUTIVES (cont.)

Approval of the Combined Financial §

The Board of Executives hereby approves the ing Combined Financial § which give a
true and fair view of the financial position as of 31 December 2024 of the Company, its financial
performa.nce and its cash flows for the fiscal year then ended in confnmmy with the Vietnamese

Cpandacds sho VT

A g Sta the Viet Enierprise A ing Sysiem and rei statutory req
on the prey and p of the Combined Financial S
]U‘ -hl_,l —
ofthg Board of Executives,
ONG Y \

GO PHAN \u.
t LHFDrFNr‘ *|'I'

Nguyen Ha Ngoc Diep

Deputy General Director

Date: 29 March 2025
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A&C AUDITING AND CONSULTING CO.. LTD. @ DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
“ bakerti u.y Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
e SRS R RS GO S ey S milleleg et ) COMBINED FINANCIAL STATEMENTS
Branchin ha i Te: Imeia-coomin For the fiscal year ended 31 December 2024
5 i B s g st Can T iy T AN VAN Kmcacoomn  WWW.a-C.COMYN
@
- i s COMBINED BALANCE SHEET
u o As of 31 December 2024
g INDEPENDENT AUDITOR’S REPORT
5 To: THE SHAREHOLDERS, THE BOARD OF MANAGEMENT AND THE BOARD OF EXECUTIVES Unit: VND
HA DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
DUCT NH Wwe h dited the ing C Fi al £ Duc Thanh Wood Pro ) Stadk ITEMS Code  Note Ending balance Beginning balance
WO e have audited t P bined Financial S of Due o cessing Joint Stocl
DUCTHANH 0D PROCESSING Company (hereinafter referred to as “the Company™), which were prepared on 29 March 2025 (from page 06 to A- CURRENT ASSETS 100 198.812.365.007 242.426.204.747
JOINT STOCK COMPANY page 39), including the Combined Balance Sheet as of 31 December 2024, the Combined Income S the - B12.365. 426.204.
Combined Cash Flow Statement for the fiscal vear then ended and the Notes to the Combined Financial
Statements. I.  Cash and cash equivalents 110 V.1 5.054.914.179 22.712.321.742
1. Cash 1 5.054.914.179 8.022.321.742 ﬁ
Responsibility of the Board of Executives 2. Cash equivalents 12 - 14.700.000.000 &~
B The Company's Board of E: is ible for the p i , true and fair presentation of the Combined A » cON
;"’a"'“:‘ 5‘;“’“:"““;3 "’i“"”“:“:t"‘w‘::h fhe: Vi :hc s d' = icnanes Entecpt 8 /e 11 Short-term financial investments 120 51.555.000.000 68.855.000.000 c:é)';
ceounting System and relevant statutory req on T L Heldton e e58.000,4 855,000,000«
IN DEx Financial Statements; and responsible for the internal control as the Company's Board of Executives determines " eld-to-maturity investments 121 ¥V 51.535.000.000 68.855.000 ﬂl]c
nemmlr'\r e “:12 m'?"f.ﬂ"" ol fon of the Combined Financia b free { 111. Short-term receivables 130 67.984,650.338 64663891888 7
material misstatement due to fraud or error, N 5 5 = L Ap
141 Chairwoman's message 1. Short-term trade receivables 131 V3 26.364.791.925 29.503.361.394 \\‘:—':
Responsibility of Auditors 2. Short-term prepayments to suppliers 132 V. 2.290.869.719 2.564.919.206
Our responsibility is to express an opinion on these Combined Financial S based on our audit. We 3. Receivables for short-term loans 135 Vs 11,000.000.000 22.400.000.000
i cmd';c"d.t‘t"“r“‘?:g‘ i::n o ) o with Vi s ; md o "';::“" dIhthbu' d ;m’;“‘;:i;':’:;’“; 4. Other short-term receivables 136 V6 6.836.576.948 10.195.611,288
comply with ethical s s and requirements and plan and perform the audit to obtain re :
: about whether the Combined Financial Statements are free from material misstatement. A, dilspmnes for ahiort e dountul debr lay N {307.888:254)
SUMMARY OF MAIN INDICATORS
oo S g An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 1V. Inventories 140 Va3 67.207.889.434 77.615.085.336
Combined Financial The p d selected depend on the auditor’s judgment, including the I, Inventories 141 67.207.889.434 77.615.085.336
assessment of the risks of material mi of the Combined Financial § whether due to fraud or 2. Allowance for devaluation of inventories 149 & &
error. In making those risk assessments, the auditor ocm.sidﬂs internal control relevant to the Company’s f
preparation and true and fair p ion of the Combined Financial in order to design “”&2 ) V. Other curreat assets 150 7.009.911.956 £.569.905.781
d that are jate in the ci but not for the purpose of expressing an opinion on | 2
o 1. Shon-term id 151 V.9 764 828,881 1468 852455
effectlwnas of the Company’s internal control. An audit also includes evaluating the appropriateness of 2 D;mib]e:?_:' SApelses (52 . i aa% 08 i g
moumm,g paolicies used and the bl of i i made by the Company’s Board of . . AR il
ives, as well as eval g the averall g jon of the F bined Financial 3. Taxes and other receivables from the State 153 - -
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion of Auditors
In our opinion, the Combined Financial Statements give a true and fair view, in all material respects, of the
financial position as of 31 December 2024 of Duc Thanh Wood Processing Joint Stock Company, us ﬁnancm[
performance a.nd its cash flows for the fiscal year then ended, in conformity with the Vi
dards, the V Enterprise A 1g System and relevant statutory requirements on the prepa:almn
and p of the Combined Financial S
‘i Z
Ho Van Ting "= Phan Cao Huyen
Partner Auditor
Audit Practice Registration Certiflcate No. 0092-2023-008-1 Audit Practice Registration Certificate No. 3523-2021-008-1
Authorized Signatory
Ho Chi Minh City, 29 March 2025
ARC Auditing and Consalting Ce., Lt iraing a5 Baker Tilly A&C is a member o the giobal netwark 203 annual report 2024 This statement should be readt in conjunciion with the Notes io the Combined Financial Www.g hanh.com{ 204
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Balance Sheet (cont.)

ITEMS
B- NON-CURRENT ASSETS
Long-term receivables

Other long-term receivables
Aliowance for iong-term doubtfui debis

1L Fixed assets
Tangible fixed assets
- Historical cost
- Accumulated depreciation
2. Imtangible fixed assets
Initial cost
= Accumulated amoriization

L1L. Investment property
= Historical costs
Accumulated depreciation

1V. Long-term financial investments
1. Investments in subsidiaries

¥. Other non-current assets
1. Long-term prepaid expenses

2, Deferred income tax assets

TOTAL ASSETS

Code

00

20
221
222
223
27
228
229

230
2131
232

150
251

260
261
262

270

Note Ending balance ing balance
328.672.693.957 173.654.688.416

- 150,000,000

- 150.000.000

54.303.536.438 102.397.139.349

V.10 43.211.991.511 49.704.190.890
120.205.564.763 124.793.072.844
(76.993.571.252) (75.088.981.954)

v.11 11.091.544.927 52.692,948.459
[6.747.464.003 62.247.464.013
(5.655.919.086) (9.554.515.554)

v.a2 206.337.990.980 -
218.626.000.000 .
(12.288.009.020) .
63.000.000.000 63.000.000.000

v.2b 63.000.000.000 63.000.000.000
5.031.166.539 8.107.545.067

V.9h 4457981584 7.534.364.112
V.13 573.184.955 573.184.955
527.485.059.964 416.080.893.163

This statement should be read in confunerion with the Notes 1o the Combined Financial Siatements
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy leh Street, Ward 14, Go Vap District, Ho Chi Minh City

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Balance Sheet (cont.)}

ITEMS
C- LIABILITIES

Current labilities
Short-term trade payables

2. Shon 1} from

3. Taxes and other obligations to the State Budget
4. Payables to employees

5. Short-term accrued expenses
[

7.

]

9,

Short-term uneamed revenue

Other short-term payables

Short-term borrowings and financial leases
Bonus and welfare funds

1L MNon-current liabilities

1. Long-term unearned revenue

2, Other long-term payables

3. Long-term borrowings and financial leases
4. Provisions for long-term payables

This siatement should be read in canfunction with the Netes ta the Cambined Financial

Code

300

310
in
3iz
313
34
315
3
319
320
3z

330
336
337
338
342

Note Ending balance
224.400.171.335
141.533.158.450

V.14 15.109.334.283

Vi3 FE85416.770

V.16 6.573.041.673

V.17 20.972.076.129

V.18 3473612415

V.19a 2.055.169.050

V.20a,c 3.852.685.838
V.2lac 76.325.768.604

V.22 3.282.053.682

82.867.012.884

V.19b 2.894.849.926

V.20bc 3.786.723.001
V.2lbe 74.205.700.000
V.23 1.979.739.958

Beginning balance

124.714.122.920

122.068.015.871
10.700.233.108

o 3ve3ee 9o
8316355821

3.716.408.055
14.507.472.133
2.181.812.726

X
¥ 5
8.177.968.572 N
71.390.665.000 '
3.077.100.456 w
H
2.646.107.049 e
<
z Z
702.682.091
1.943.424.958
.
Tumy
Ui
¥
e
==
pﬂllll.oorn; | 206
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Balance Sheet (cont.)

5o

ITEMS
D- OWNER'S EQUITY

L. Owner's equity
Owner's capital
= Ordiniaiy shares carrying voiing righi:
= Preferred shares
2. Share premiums
3. Treasury stocks
4. Investment and development fund
5. Retained eamings
- Retained earnings accunmidated
to the end of the previous period
- Retained earnings of the current period

TOTAL LIABILITIES AND OWNER'S EQUITY

lﬂ(LM‘F

Bui Phuong Thao
Chief Accountant

L

Nguyen Quoc Hiep
Preparer

Code  Note Ending balance ginning balance
400 303.084.888.529 291.366.770.243
410 303.084.888.529 291.366.770.243
411 V.24 238.835.570.000 218.725.920.000

dila 238635 5T0.000 218.725.920.000

4iib - -

412 V.24 9.096.117.006 9.117.717.006

415 V.24 (3.261.350.000) (4.332.350.000)

418 V.24 1001210514 1.001.210.514
421 V.24 57.413.341.009 E6.55d.2?2.721_’:,
*

d2la 23.926.740.723 66.854.272.723) B
421k 33.486.600.286 -5
440

527.485.059.863

This statement showld be read in confunction with the Mates to the Combined Financial Statements

i "y
ar ar = ¥w - l.
*| CHE BIEN GO J
\BUC THANH, /&)
O &
MNguyen Ha Ngoc Diep
Deputy General Director

416.080.893.163
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy lch Street, Ward 14, Go Vap District, Ho Chi Minh City

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

COMBINED INCOME STATEMENT
For the fiscal year ended 31 December 2024

ITEMS

Revenue from sales of goods and provisions of
services

2. Revenue deductions
3. Net revenue

4. Cost of sales

5. Gross profit

6. Financial income

1

Financial expenses
In which: Loan interest expenses

8. Selling expenses

9. General and administration expenses

11. Other income

12, Other expenses

13, Other profit

14, Total accounting profit before tax
15. Current income tax

16. Deferred income tax

17. Profit after tax

18. Basic earnings per share

19. Diluted earnings per share

e

Nguyen Quoc Hiep

Preparer Chief Accountant

This statement should be read in confunction with the Notes ta the Combined Financial WWW,

Code

Bui Phuong Thao

Note

YILI
V12

¥L3

VI4
YIS

VL6
VLT

Vig

VL9

V.15

V.13

Unit: VND

Current year Previous year

336.675.738.281 313.867.666.225

1.152.976.614 2.871.408.257
335.522.761.667 310.996.257.968
205.095.030.253 220.756.327.042
130.427.731.414 90.239.930.926
9.150.286.350 10.387.526.365
10.207.517.787 10.321.811.088
6.011.840.256 3177875378
16.960.212.427 17.249.650.459
36.777.386.615 17.624.956.562
75.632.500.535 45.431.035.182
788.138.299 324.947.447
424,782,512 8.757.573
363.355.787 316.189.874
75.996.256.722 45.747.229.056
15.908.312.212 9.344.201.283

60.087.944.510

36.403.027.773

ity, 29 March 2025

Nguyen Ha Ngoc Diep
Deputy General Director

1ar |||.OOI'H~| 208
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'SUMMARY OF MAIN INDICATORS

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY

Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap Distriet, Ho Chi Minh City

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

COMBINED CASH FLOW STATEMENT

(Indirect method)

For the fiscal year ended 31 December 2024

ITEMS Code  Note

1. Cash flows from operating activities

1. Profit before tax o1
2. Adjusiments
- Depreciation/Amortization of fixed assets and i
investment properties oz
- Provisions and allowances 03 VIV
= Exchange gain/ (loss) due to revaluation of
maonetary items in foreign currencies 04 V1.4
- Gain/ (loss) from investing activities 05 V14, VLE
- Interest expenses 06 Vis
= Others o7
3. Operating praflt before
changes of working capital o8
= Increase/ (decrease) of receivables 09
Increase/ (decrease) of inventories 10
Increase/ (decrease) of payables 11
- Increase/ (decrease) of prepaid expenses 12
= lnerease/ {decrease) of trading securities 13
= Interesis paid 14 VL5
- Corporate income tax paid 15 V.16
- Other cash inflows 16
= Other cash outflows 17 V.2
Net cash flows from operating activities 20
II. Cash Nows from investing activities
1. Purchases and construction of fixed assets
and other non-current assets V.10
21 wvaavi
2. Proceeds from disposals of fixed assets
and other non-current assets 22 V.0, VLE
3. Cash outflow for lending, buying debt instruments
of other entities 23 V.ia, V6
4. Cash recovered from lending, selling debt instruments
of other entities 24 V2a Vé
5. Investments into other entities 25
6. Withdrawals of investments in other entities 26
7. Interest earned, dividends and profits received 27 V6, VI4
Net cash flovs from investing activities 30

This statement should be read in conjunction with the Notes to the Combined Financial Statements

Current year

Unit: VND

Previous year

75.996.256.723 45.747.229.056 %
A
oy
;(
«lc
12.027.274.356 7.936.966.122

543.903.254 (974.801.709)

=

(230.301.066)
(5.274.549.365) (7.555.704.432)
6.011.840.256 3.177.875.378

(B7.891.065)

B90.074.424.158 48.243.673.350
6.165.511.865 8.633.854.036
10.407.195.903 19.401.720 841 ;/t‘;
14.110.333.861 (18.151.803.324) g‘:"'
3.780.406.102 (1.557.610.855) k/ TRIL
: : WiEw
(6.011.840.236) (3.177.875.378) i\
{14.161.834.908) {16.474.503.808) \.i?;
£ - X8
(2.799.443.999) (2.437.222.250)
100.564.752.726 34.480.232.612

(165.112.320.423)

(215.286.486.250)

221.986.486.250

(11.003.389.115)

763.636.364 2.594.501.866

(143.955.000.000)

109.300.000.000

5.404.233.481 7.724.028.170

(132.244.450.578)

(35.339.859.079)

209 | Annual report 2024

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY

Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City

COMBINED FINANCIAL STATEMENTS

For the fiscal year end 31 December 2024
Combined Cash Flow Statement (cont.}

ITEMS Code Note
11L. Cash flows from financing activities

1. Procesds from issuing stocks and capital contributions

from owners 3l V.24
2. Repayment for capital contributions and re-purch
of stocks already issued 32 V.24
3. Proceeds from borrowings 33 V.2l
4. Repayment for loan principal 34 v.2l
5. Payments for financial leased assets 35
6, Dividends and profit paid to the owners 36 V.20,V.24
Net cash flows from financing activities 40
Net cash flows during the year 50
ginning cash and cash eq 60 V.1
Effects of fluctuations in foreign exchange rates 61
Ending cash and cash equivalents 0 V.
_—
Nguyen Quoe Hiep Bui Phuong Thao
Preparer Chief Accountant

This statement should be read in conjunction with the Notes to the Combined Financial

Current year Previous year
- 6.208.400.000
(268.000.000) (1.339.000.000)
268.180.267.775 162,633.997.307
(189.039.464.171) (121.114.232.307)
(45.060.181.550) (42.433.857.699)
33.812.622.054 3.955.307.301
(17.867.075.798) 3.095.680.834
21.711.321.742 19.510.897.861
199.668.235 115.743.047
5.054.914.179 22.722.321.742

—_——— el

CONG

ity, 29 March 2025 N

AN ¥

A &

s

TP

Nguyen Ha Ngoc Diep
Deputy General Director
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

NOTES TO THE COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

I.  GENERAL INFORMATION
DUCTHANH WOOD PROCESSING

JOINT STOCK COMPANY il i
Duc Thanh Wood Processing Joint Stock Company (hereinafter referred to as “the Company™) is a
joint stock company.

z

24

2. Operating field
The operating field of the Company is industrial manufacturing.

& -
Zo
On

O
ST

3. Principal business activities
INDEx The principal business activities of the Company are wood production, broomstick, flag handle,
laminated board, wooden furniture, children’s wooden toy production.

141 Chairwoman’s message
4. Normal operating cycle
The normal operating cycle of the Company is within 12 months.

DUC THANH OVERVIEW

5. Structure of the Company
Subsidiary .
SUMMARY O DICATORS "%
B EMAN Y . [ The Company only invests in its subsidiary which is Duc Tam Wood Manufacturing and Exporting :\-}\\;\
Company Limited located at No. 49A, Doan Van Cu Street, Vam Hamlet, Thien Tan Commune, Vinh L

 REPORTS Cuu District, Dong Nai Province. The principal business activity of this subsidiary is to wholesale ek

sawn timber (from Ieg,n] timber sources) (only operating when satisfying all business conditions TU VAN
ding to legal req ). As of the balance sheet date, the Company’s capital contribution rate =

at this subsidiary is 100%, equivalent to the voting rate and ownership rate. 35/‘1:5
The Company has the following affiliates:
Affiliates Address
Branch of Duc Thanh Wood Processing Land Lot No. 835, Map No. 7, Tan Hoi Quarter, Tan Hiep
Joint Stock Company Ward, Tan Uyen City, Binh Duong Province

Branch of Duc Thanh Wood Processing No. 216 Ly Tu Trong Street, Ben Thanh Ward, District 1,

Joint Stock Company - Duc Thanh Store  Ho Chi Minh City

Branch 4 of Duc Thanh Wood Land Lot No. 813, Map No. 41, Khanh Binh 51 Street,

Processing Joint Stock Company Binh Chinh Quarter, Khanh Binh Ward, Tan Uyen City,
Binh Duong Province

6.  Statement of information comparability on the Financial Statements
The corresponding figures in the previous year can be comparable with figures in the current year.

7. Headcount
As of the balance sheet date, the Company's head is 634 (head at the beginning of the year:
1.035).

These Noles form an integral part of and showe be recel in canmeiian with the Combined Financial Siziemens @11 | Annual report 2024

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy [ch Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

II. FISCAL YEAR AND ACCOUNTING CURRENCY

i.  Fiscai year
The fiscal year of the Company is from 01 January to 31 December annually.

1. Accounting currency unit
The ing unit is Vi Dong (VND) because the transactions of the Company
are primarily made in VIND.

1II. ACCOUNTING STANDARDS AND SYSTEM

*

1. Accounting System
The Company applies the Vi A ing Standards, the Vi Enterprise A i
System, which were issued in accordance with the Circular No, 200/2014/TT-BTC dated 22 December
20!4 the Cm:uiar No. 53/2016TT-BTC dated 21 March 2016 and other Circulars guiding the
p ion of Vi A ing Standards of the Ministry of Finance in the preparation and
presentation of the Combined Financial Statements.

e

. 8 of the li with the A ing Standards and System
The Board of Executives ensures to follow all the qui of the Vi Accounting
dards, the Vi Enterprise A ing System, which were issued together with the
Circular No, 200/2014/TT-BTC dated 22 December 2014, the Circular No. 53/2016/TT- BTC dated 2I
March 2016 as well as other Circulars guiding the impl ion of Vi
Standards of the Ministry of Finance in the preparation and p ion of the Combined Financial
Statements. -

My N T

1IV. ACCOUNTING POLICIES

1. Accounting convention
All the Financial Statements are prepared on the accrual basis (except for the information related to
cash flows).

The Cnmpany s affiliates have their own accounting sections but cannot do the accounts recording

pendently. The Combined Financial § of the whole company are prepared on the bms of
the combination of the Financial S of the Company's affiliates. and b
between affiliates are excluded when the Combined Financial § are prepared

2. Foreign currency transactions
Transactions in foreign currencies are converted at the actual exchenge rates ruling as of the
transaction dates. The ending balances of monetary items in foreign currencies are converted at the
actual exchange rates ruling as of the balance sheet date.

Foreign exchange differences arisen from foreign currency transactions during the year shall be
included into financial income or financial expenses. Foreign exchange differences due to the
revaluation of ending balances of the monetary items in foreign currencies after offsetting their
positive differences against negative diffe shall be included into financial income or financial
expenses.

These Notes form an imegral part of and should be read in conjunction with the Combined memmgwww goducthanh com | 2 1 2



DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscai year ended 31 December 2024

MNotes to the Combined Financial (cont.)

The exchange rate used to convert foreign currency transactions is the actual exchange rate ruling as at
the time of these transactions. The actual exchange rates applied to foreign currency transactions are as
follows:

* For the foreign currency trading contract (including spot contract, forward contract, future
contract, option contract, currency swap): the exchange rate stipulated in the contracts of trading
foreign currency between the Company and the bank.

DUCTHANH WOOD PROCESSING « For capital contribution made or received: the I:uymg rate ruling as at rha date of capital

ST FORDA MY
S LAVIE Y

+ For rec:lvnhles the buying rate ruling as at the time of transactions of the commercial bank where
the Company designates the customers to make payments.

} -_Iw Y3 *  For payables: the selling rate ruling as at the time of ions of the co ial bank where
/‘—’m | the C ¥ supy tomake,, A

P

+  For acquisition of assets or in foreign currency (not included into payables):
INDEx the buying rate of the commercial btmk where the Company makes payments.
_ The exchange rates used to re-evaluate the ending bel of monetary items in foreign currencies are
141 Chairwoman's message determined according to the following principles:
* For foreign currency deposits: the buying rate of the bank where the Company opens its foreign
DUCTHANH OVERVIEW currency account.

*  For monetary items in foreign currencies classified as other assets: the buying rate of Joint Stock
Commercial Bank for Foreign Trade of Vietnam (Vietcombank) — Tan Binh Branch, where the

SUMMARY OF MAIN INDICATORS Company frequently conducts transactions.

= For monetary items in foreign currencies classified as li

g the selling rate of loint Stock

: Commercial Bank for Foreign Trade of Vietnam (Vietcombank) - Tan Binh Branch, where the
- REPORTS Company frequently conducts transactions.

3. Cash and cash equivalents
Cash includes cash on hand and demand deposits in banks. Cash equivalents are short-term
investments of which the due dates do not exceed 3 months from the dates of the investments that are
readily ible into known of cash and that are subject to an insignificant risk of change
in value as of the balance sheet date.

4. Financial investments

Held-to-maturity investmenis

Investments are classified as held-t ity i that the Comp intends and is able to
hold to maturity, Held-t ity i of the Company include held-to-maturity term deposits
and bonds for the purpose of receiving periodical interest.

Held-to-maturity investments are initially recognized at cost including the hase cost and other
transaction costs. After initial ver:ogmuon. these mvestments are recorded at resoverabIe value.
Interest from these held-to- ity after acquisition date is recognized in the profit or
loss on the basis of the interest income to be received. Interest incurred prior to the Company's
acquisition of held-to-maturity in is deducted to the costs at the acquisition time.

When there is reliable evidence proving that a part or the whole investment cannot be d and
the loss is reliably d, the loss is recognized as financial expenses during the year and directly

deducted into the investment costs,

Loans
Loans are measured at costs less allowance for doubtful debts. Allowance for doubtful debts of loans
is made on the basis of estimated losses.

These Notes form an tntegral part of and should be read in conjfunction with the Combined Financial Statements 21 3 | Annual report 2024
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For ihe fiscai year ended 31 December 20624
Notes to the Combined Fi ial (cont.)

5. Receivables
Receivables are recognized at the carrying amounts less allowances for doubtful debts.

The classification of receivables as trade receivables and other receivables is made according the

following principles:

s  Trade recewabl&s reflect receivables concerning the r;ommen:m] nature arising from purchase and
sale L the Company and who are independent to the Company.

» Other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale transactions.

Allowance is made for each doubtful debt on the basis of the ages of debts after offsetting against
liabilities (if any) or estimated loss as follows:
¢ As for overdue debts:
- 30% of the value of debts overdue between 6 months and less than | year. i
= 50% of the value of debts overdue between | year and less than 2 years. l."
- 70% of the value of debts overdue between 2 years and less than 3 years. -\ G
- 100% of the value of debts overdue more than 3 years.
*  As for doubtful debts: Allowance is made on the basis of the estimated loss.

i f{d in the obli y all for doubtful debts as of the balance sheet date are
recorded into general and admlmstrauon expenses,

6.  Inventories
Inventories are recognized at the lower of cost or net realizable value.

Cost of inventories is determined as follows:
* For materials and merchandise: Costs comprise costs of purchases and other directly relevant costs

incurred in bringing the inventories to their present location and conditions. 1’{‘
*  Work-in-p Costs prise costs of main materials, labor and other directly relevant
expenses.
* For finished goods: Costs comprise costs of materials, direct labor and directly relevant general
ing exp 1l d on the basis of normal operations.
Stock-out costs are d ined in d with the weighted average method and recorded in line

with the perpetual method.

Net reaILzable value is the estimated selling price of inventories in the ordinary course of business less
the i costs of letion and the esti i costs y to make the sale.

Allowance for devaluauon of inventories is reoognmed when their costs are higher than their net

I values. | d ) in the obligatory for devaluation of inventories as of
the balance sheet date are recorded into costs of sales.

These Hotes form a integral part of and should be read in conjunciion with the Combined Financial Siciemensjy goducthanh.com | 214



DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No, 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

T e
For the fiscal year enued 31 December 2024
Motes to the Combined Financial § {cont.)

7. Prepaid expenses

Prepaid expenses prise actual exp i d and rel to fi ial performance in several
accounting periods. Prepaid expenses of the Company mainly include expenses of tools, land rental
and repair expenses. These prepaid exp are all d over the prep period or period in
which corresponding benefits are realized.
DUC THANH WOOD PROCESSING Tools
STOCK COMPANY E of tools are all d into ¢

line method for the maximum period of 3 yea.rs

Land rental
) | CRmr c€ L3 Prepaid land rental reflects the rental prepaid for the land being used by the Company at My Phuoc 3
> — | Industrial Park and is allocated inte costs in accordance with the straight-line method over the lease

term (i.e. 44 years).

INDEx Repair expenses

) Expenses of fixed asset repairs incurred once with high value are allocated into costs in accordance
141 Chairwoman’s message with the straight-line method in 3 years.

8. Tangible fixed assets
e Tangible fixed assets are determined by their historical costs less accumulated depreciation. Historical

costs of tangible fixed assets include all the expenses paid by the Company to bring the asset to its

SUMMARY OF MAIN INDICATORS }vorking :':ondit‘iun Ifur its intended use. Other expenses arising sub?cquenl to ifitia] rewgnitiof_ are
R i ) included into historical costs of fixed assets only if it can be clearly that the exg ==
' has resulted in future economic benefits expected to be obtained from the use of these assets. Those il
em which do not meet the above itions will be jed into operation costs during the year. G
N
When a tangible fixed asset is sold or disposed, its historical cost and lated depreciation are :::.Eu-
written off, then any gain or loss arising from such disposal is included in the income or the expenses 1&
during the year.

Tangible fixed assets are depreciated in accordance with the straight-line method over their estimated L

useful lives. The depreciation years applied is as follows:

Fixed assets Years

Buildings and structures 03-28

Machinery and equipment 03-25

Vehicles 05-15

Office equipment 03-10

9. Intangible fixed assets
Intangible fixed assets are determined by their initial costs less aceumulated amortization.

lmual costs of intangible fixed assets include all the costs paid by the Company to bring the asset to its

for its i ded use. Other costs relevant to intangible fixed assets arising
subsequent to initial recognition are included into operation costs during the period only if these costs
are associated with a specific intangible fixed asset and result in future economic benefits expected to
be obrained from the use of these assets.

When an intangible fixed asset is sold or disposed, its initial costs and accumulated amortization are
written off, then any gain or loss arising from such disposal is included in the income or the expenses
during the year.

These Notes form an inregral part of amd showld be read in conjunetion with the Combined Financial Sintements 21 5 | Annual report 2024

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy lch Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Fi ial {cont.)

1L

The Company's intangible fixed assets include:

Land use right

The land use right leased before the effective date of the Law on Land 2003 that the Company has
paid rental for the entire lease term or prepaid rental for many years and the remaining prepaid lease
period is at least 5 years and has been granted the land use right certificate by competent authority.
Land use right is amortized in accordance with the straight-line method over the lease term (i.e. 50
vears). If the land use right is permanent, it is not amortized.

Conmm‘erwjhmm

to p software, which is not a part associated with the relevant hardware,
w1l| be capitalized. Costs of computer software include all the expenses paid by the Company until the
date the software is put into use. Computer software is amortized in accordance with the straight-line
method for the maximum period of 5 years.

lnve.nment properties

is prop which is a building or part of a building, infrastructure held by the
owner or by the lessee to carn rentals. Investment properties are measured at their historical costs less
accumulated depreciation. Historical cost includes all the expenses paid by the Company or the fair
value of other considerations given to acquire the assets up to the date of its acquisition or
construction.

"

Expenses related to investment property arising to initial ition should be added to
the historical cost of the investment property when it is probable that future ic benefits, in
excess of the originally assessed standard of performance of the existing investment property, will
flow to the Company.

‘When the investment property is sold or disposed, its historical cost and aceumulated depreciation are
written off, then any gain or loss arising from such disposals is included in the income or the expenses
during the year.

The transfer from owner pied property or i ies into i property shall be made
when, and only when, there is a change in use evidenced by the end of owner-occupation and the
commencement of an operating lease to another party or the end of construction. The transfer from
investment property to owner-occupied property or inventories shall be made when, and only when,
there is a change in use evidenced by the of pation or the

of development with a view to sale. The transfer from investment property to owner-occupied
property or inventories does not change the historical cost or carrying value of investment property at
the date of transfer.

In fated in d with the straight-line method over their estimated
useful lives. The depm:latmn years of the investment property are as follows:

Fixed assets Years

Land use right 28-32

House 10-28

Payables and accrued expenses

Payables and acerued expenses are recorded for the amounts payable in the future associated with the
goods and services received. Accrued expenses are recorded based on reasonable estimates for the
amounts payable.

-
=
x

(AN

T il
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

DUC THANH OVERVIEW

SUMMARY OF MAIN INDICATORS

- REPORTS

For the fiscal year ended 31 December 2024

Motes to the Combined Financial § (cont.)
The ¢lassification of payables as trade payables, accrued exp and other payables is made on the
basis of following principles:
*  Trade payabies refiect payables of commerciai naiure arising

12,

or assets, of which the seller is an independent entity with the Company.

*  Accrued expenses reflect expenses for goods, services received from suppliers or supplied w
customers but have not been paid, invoiced or lack of accounting records and supporting
documents; pay on leave payable to employees; and accrual of operation expenses.

« Other payables reflect payables of non ial nature and irrelevant to purchase, sales of
goods or provisions of services.

The payables and accrued expenses are classified as short-term and long-term items in the Combined
Balance Sheet on the basis of their remaining term as of the balance sheet date.

Provisions for payables

Provisions are recorded when the Company has present obhgalwns {[egal or constructive) as a result
of a past event; it is probable that an outflow of ic benefits will be
required to settle the obligation; and a reliable estimate can be made ofth: amount of the obligation.

If time causes material effects, the provisions will be determined by deducting the amount to be spent
in future to settle the liability at the pre-tax discount rate that reflects the assessments of the time value
of money and the specific risks from this liability in the current market. The increase in provisions due
to the effect of time will be recognized as a financial expense.

The Company's provisions for payables only include 11

The Company has to pay for severance allowances to the employees who have worked regularly for
the Company for 12 menths or more for the period in which employees do not pay for unemployment
insurance when they terminate the labor contracts. Provisions for severance allowances are
appropriated at the rate equal to '/; of the average salary plus the salary allowances (if any) in the most
recent 6 consecutive months to the date of preparing the Financial Statements for each working year.

I f{d ) of provisions for 1l are appropriated at the balance sheet date
and recorded in general and administration expenses.

Owner's equity

Owner’s capital

The contributed capital is recorded according to the actual in 1 by sharehold

Share premiums

Share premiums are ded in | with the difference between the issuance price and face

value upon the [PO, additional issue or the difference between the re-issuance price and carrying value
of treasury shares and the equity component of convertible bonds upon maturity date. Expenses
directly related to the additional issue of shares and the re-issuance of treasury shares are recorded as a
decrease in share premiums.

Treasury shares

When a share capital in the owner’s equity is re-purchased, the amount payable including the expenses
related to the transaction is recorded as treasury shares and a corresponding decrease in owner's equity
then is recognized. When this share capital is re-issued, the difference between the re-issuance price
and carrying value of treasury shares is recorded in share premiums.

o WL
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No, 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Motes to the Combined Financial Statements (cont)

14,

16.

17.

Profit distribution
Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of the
Company as well as legal regulations end approved by vote of the General Meeting of Sharehoiders.

The distribution of profits to the shareholders is made with consideration toward non-cash items in the
retained earnings that may affect cash flows and payment of dividends such as profit due to
revaluation of assets contributed as investment capital, profit due to revaluation of monetary items,
financial instruments and other non-cash items.

Dividends are as p upon approval by vote of the General Meeting of Shareholders and
decision on dividend payment of the Board of Management.

Recognition of revenue and income

Revenue from sales of merchandise, finished goods

Revenue from sales of merchandise, finished goods shall be recognized when all of the following

conditions are satisfied:

* The Company transfers most of risks and benefits incident to the ownership of merchandise or
products to customers,

* The Company retains neither inui ial i to the degree usually associated
with ownership nor effective control over the memhandlse‘ products sold.

¢ The amount of revenue can be mensured reliably. When the contracts stipulate that buyers have
the right to return prod hased under specific conditions, the revenue is
recorded only when those specfc wndllmns are no longer exist and buyers retains no right to
return products, merchandise (except for the case that such returns are in exchange for other goods
or services).

* The Company received or shall probably receive the economic benefits associated with sale
transactions.

*  The cost incurred or to be incurred in respect of the sale transaction can be measured reliably.

Interest
Interest is recorded, based on the term and the actual interest rate applied in each particular period.

Revenue deductions
Revenue deductions include trade discounts, sales allowances, sales returns incurred in the same
period of providing products, merchandise, services, in which revenues are derecognized.

In case of produets, handise, services provided in the previous years but trade discounts, sales
allowances, sales returns incurred in the current year, revenue is derecognized as follows:
« If sales allowances, trade discounts, sales returns incur prior to the release of the Combined

Finaneial S revenues are d gnized on the Combined Financial Statements of the
current year,
. It‘sales allowances, trade dlscounts. sales returns incur after the release of the Combined Financial
is d gnized on the Combined Financial of the following year.
Borrowing costs

Borrowing costs include loan interest and other costs incurred directly relevant to borrowings.

Borrowing costs are recorded as an expense when it is incurred. In case the borrowing costs are
directly attributable to the ion or the p ion of an asset in progress, which takes a
substantial period of time (over 12 months) to get ready for intended use or sales of the asset, these
costs will be included in the cost of that asset. To the extent that the borrowings are especin]iy for the
purpuse of construction of fixed assets and investment properties, the borrowing cost is eltglble for

ion even if ion period is under 12 months, | arisen from p T
investments as ioans are recognized as a decrease in the costs of reievant assets.
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy lch Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscai year ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

In the event that general borrowings are partly used for the acquisition, construction or production of
an asset in progress, the costs eligible for capitalization will be determined by applying the
capitalization rate to average accumuiated expenditure on construction or production of that asset. The
capitalization rate is computed at the weighted average interest rate of the borrowings not yet paid
during the year, except for particular borrowings serving the purpose of obtaining a specific asset.

DUCTHANH WOOD PROCESSING 18.  Expenses

ETACY FOMDANY Expenses are those that result in outflows of the economic benefits and are recorded at the time of
= R T or when i of the ion is reliable regardless of whether payment for
expenses is made or not.

Exj and their corresp 1g revenues are simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations of accounting standards in order to guarantee that
transactions can be fairly and truly reflected.

INDEx 19. Corporate income tax

Corporate income tax includes current income tax and deferred income tax.

141 Chairwoman's message Current income fax

Current income tax is the tax amount computed based on the taxable income. Taxable income is
DUC THANH OVERVIEW :hﬁ’e:cnt from accounting prort due to the adjustments of temporary differences between tax and
g figures, non-ded I as well as those of non-taxable income and losses brought

forward.

sl ol
W F MAIN INDICATORS Deferred income tax

Deferred income tax is the amount of corporate income tax payable or refundable due to temporary

" REPORTS differences between book values of assets and liabilities serving the preparation of the Financial

. _ Statements and the values for tax purposes. Deferred income tax liabilities are recognized for all the

I y taxable diffe . Deferred income tax assets are recorded only when there is an

assurance on the availability of taxable income in the future against which the temporarily deductible
differences can be used.

Carrying values of deferred corporate income tax assets are considered as of the balance sheet date and
will be reduced to the rate that ensures enough taxable income against which the benefits from part of
or all of the deferred income tax can be used. Deferred corporate income tax assets, which have not
been recorded before, are considered as of the balance sheet date and are recorded when there is
certainly enough taxable income to use these unrecognized deferred corporate income tax assets.

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate to
be applied in the year when the assets are recovered or the liabilities are settled based on the effective
tax rates as of the balance sheet date. Deferred income tax is recognized in the Income Statement. In
the case that deferred income tax is related to the items of the owner’s equity, corporate income tax
will be included in the owner's equity.

The Company shall offset deferred tax assets and deferred tax liabilities if:
* The Company has the legal right to offset current income tax assets against current income tax
liabilities; and
»  Deferred income tax assets and deferred income tax liabilities are relevant to corporate income tax
which is under the management of one tax authority either:
- Of the same subject to corporate income tax; or
- The Company has intention to pay current income tax liabilities and current income tax assets
on a net basis or recover tax assets and sertle tax liability simultaneously in each future period
to the extent that the majority of deferred income tax liabilities or deferred income tax assets
are paid or recovered.
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscai year ended 3i December 2024

Notes to the Combined Financial (cont.)

20.

1.

2a.

2b.

Related parties

A party is considered a related party of the Company in case that party is able to control the Company
or to cause material effects on the financial decisions as weli as the operations of the Company. A
party is also considered a related party of the Company in case that party is under the same control or
is subject to the same material effects.

Considering the relationship of related parties, the nature of relationship is focused more than its legal
form.

Segment reporting
Ab

o is a disting t of the Company that is engaged in manufacturing
or providing products or services and that is subject to risks and returns that are different from those of
other business segments.

hical segi lsa"'u""' F of the Company that is engaged in
m&nufaﬂ:tunng or providing products or services within a p 1 i i and that is
subject to risks and returns that are different from those uf P p g in other i

environments.

The segment mfum'lanun is prepared and presented in conformity with the accounting policies
pplicable to the prep and p ion of the Combined Financial S of the Company.

ADDITIONAL INFORMATION ON THE ITEMS OF THE COMBINED BALANCE SHEET

Cash and cash equivalents
Ending balance Beginning balance

Cash on hand 58.994.690 71.051.688
Demand deposits in banks 4.995.919.489 7.951.270.055
Cash equivalents - 14.700.000.000
Total 5.054.914.179 22.722.321.742

Financial investments
The Company's financial investments include held-to-maturity investments and investments in other
entities. The Company's financial investments are as follows:

Held-to-maturity investments

The deposits, of which the term is from more than 3 months to 12 months, are used to secure the
Company’s loan from Shinhan Bank Vietnam Limited — Northern Saigon Branch (see Note No.
V.2la)

Investment in other entities

The Company only invested in Duc Tam Wood Manufacturing and Exporting Company Limited (a
subsidiary). As of the balance sheet date, the Company invested an amount of YIND 63.000.0000.000
in Duc Tam Wood Manufacturing and Exporting Company Limited, equivalent to 100% of charter
capital.

Fair value
The Company has not measured the fair value of investments because there is no specified guidance
on measurement of fair value.

CONG
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Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap Distriet, Ho Chi Minh City Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, He Chi Minh City
COMBINED FINANCIAL STATEMENTS COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024 For the fiscal year ended 21 December 2024
Notes to the Ci Financial Statements (cont.) Motes to the Combined Fi ial S (cont.)
Operations of the subsidiary 6.  Other short-term receivables
The subsidiary has ceased its production, narrowed its operation scope. Its principal business activity Ending balance Beginning balance
1 WARIE WAENOE: Value Allowance Value Allowance
; ; b o Receivables from  related
Ti with the Y . o
Transactions between the Company and Duc Tam Wood Manufacturing and Exporting Company parties i = A0S A
DUC THANH WOOD PROCESSING Limited are as follows: < ufm;f:; bof i
INIMT CTOCY CORMDA MY Current year Previous year .
AN I UL LIV Y " ——— T Exporting Company
i:ifﬂii";:ﬂh:::;ﬁmw e A ; s::;zz;;; Limited - other receivables 2222591983 - 5.899.007.701 :
et Tneome 2.831.970 * b e 254.484.000 - 54484000 =
@ VA Borrowing 6.680.000.000 - ; .
e ns s Pizza 4Ps Corporation -
= | Purchase of fixed assets 138.563.636 - W\\; Fih e Giveri s b
Purchase of merchandise 14.187.528.860 < N e Ty
Payables for processing fees on the Company's behalf 3.530 = GO b ) S
I NDEx NH Recz.‘vfz.b!_es from  other g
3. Short-term trade receivables \ s organizaions and _—
141 Chairwoman's message Ending balance Beginning balance y individuals 4.359.500.965 = 4.000.146.984
Receivables from related parties 484.594.317 1520.872.615 ;d“:":“ 1:412.554.030 = 815592709 :
Duc Tam Wood Manufe and E ank deposit interest to be -
DUC THANH OVERVIEW Company Limited - ) " 423.951.728 received 529.405.889 - 1.332.433.986
Tri Due Thanh Company Limited 484.594.317 948.429.367 Short-term deposit 150.000.000 - -
Pizza 4Ps Corporation 148.491.520 Interest on loan given 289.315.068 - -
SUMMARY OF MAIN INDICATORS rhy :
- - ) Receivables from other customers 25.880.197.608 27.982.488.779 ﬁ Other short-term receivables 1.978.215.958 - _1.8B52.115.289 -
N Asung Co., Ltd. 9.899.165.690 7.607.930.557 o ~2 Total 6.836.576.948 - 10.195.611.288 =
May Viet Company Limited 1.691.960.842 5956731984
Triace Limited 6.332.119.032 3.902.696.666 T 7. Doubtful debts
Other customers 7.956.952.044 10.515.129.572 C Ending balance Beginaing balance
Total 26.364.791.925 29.503.361.394 / Original  Recoverable Overdue  Original Recoverable
I o ‘Eﬁ Overdue period __amount amount period ___amount __amount
4. Short-term prepayments to suppliers May Viet Company Limited ~ Less than | year _ 1.691.960.842 1.184.372.588 = =
Ending balance Beginning balance Tatal 1.691.960.842 1.184.372.588 = 2
Phu Vinh Huy Construction Co., Ltd, - 1.633.700.000
BYS Joint Stock Company 584.630.000 287.500.000 Changes in allowances for doubtful debts are as follows: :
Sapus Company Limited - 276.677.470 o ___ Currentyear ___ Previous year
Tong Jou Chemical Industrial (Vietnam) Co., Ltd. 632.760.238 - Beginning balance 3 .
Other suppliers 1.073.479.481 367.041.736 Allowance 507.588.254 =
Total 2.290.869.719 2.564.919.206 Ending balance 507.588.254 =
5. Receivables for short-term loans 8. Inventories
Ending balanee Beginning balance Ending balance Beginning balance
Loans given to related parties - 22.400.000.000 Original costs Allowance Original costs _ Allowance
Ms. Le Hai Lieu . 5.000.000.000 Materials and supplies 15.335.203.303 - 4D.304.512.642 e
Ms. Huynh Thi Thanh - 9.400.000.000 Tools 892.184.639 - 8719.077.117 .
Pizza 4Ps Corporation - $.000.000.000 Wark-in-process 9.803.696.506 - 12025570415 -
Loans given 1o fmher organizations, individuals 33.000.000.000 = Finished good 21.176.196.686 . 24.137.902.224 _
Ms, Nguyen Thi Huong 5.000.000.000 - Merchandi 508.000 254.210.555 R
Ms. Ho Thi Huong 5.500.000,000 . erchandise 1 - .210.
Ms. Dang Thi Ngan 16.000.000.000 - Goods on consig = o 1 =
Mr. Bui Xuan Truong 6.500.000.000 - Total 67.207.889.434 - 71.615.085.336 -
Total 33.000.000.000 22.400.000.000
These Notes form an inegral partof and should be reod in conjurciion with the Combined Financiol Siwemerss 2 24 | Annuat report 2024 These Notes form an imegrad part of e shoukd b e n confucion withhe Combined Financial Swemegfy v 0. ok com | 222
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy lch Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Motes to the Combined Fi lal S (cont.}

DUC THANH OVERVIEW

SUMMARY OF MAIN INDICATORS

 REPORTS

9. Prepaid expenses
9a. Short-term prepaid expenses

Ending balance

Beginning balance

Tools 45.329.168 -
Repair expenses 76.454.565 19.400.3735
Other short-term prepaid expenses 643.045.148 1.449.452.080
Total 764.828.881 1.468.852.455

9b.  Long-term prepaid expenses

Ending balance

Beginning balance

Tools 587.201.493 102.355.477

Land rental 1.154.986.856 1.189.916.013

Repair expenses 2.222.421.289 1.082.067.049

Other long-term prepaid expenses 493.371.946 5.160.025.573

Total _4.457.981.584 7.534.364.112
10. Tangible fixed assets

Buildings and Machinery Office
structures and equipment Vehicles equipment Total

Historical costs

Beginning balance 64.264.257.512 43.489.004.246 12.681.614.748 4.358.296.338 124.793.172.844

Acquisition during the

year - BI.409.297.273

Transfer to investment

property (64.126.000.000) - - - (64.126.000.000)

Liguidation, disposal - _(305.000.000) (1.535.505.354) _(30.400.000) (1.870.905.354)

Ending balance 53,051.257.512 45.270.076.519 17.556.334.394 4.327.896.338 120.205.564.763

In which:

Assets fully

depreciated but still in
use

Assets  waiting  for
liguidation - - o

Depreciation
Beginning balance
Depreciation  during

3.080.626.312 25.583.377.902 5.240.127.572 2.137.748.722 36.050.880.508

31.841.794.859 32.721.886.720 7.549.453.322 2.975.847.053 75.088.981.954

the year 4.861.710.675 2.163.015.030 1.029.923.643  259.060.260 8.313.709.608
Transfer to investment

property (4.675.847.804) - - - (4.675.847.804)
iquidation, disposal - _(305.000.000) (1.397.870.506) _(30.400.000) _(1.733.270.506)

Ending balance

Carrying values
Beginning balance
Ending balance
Tnwhich:

Assets temporarily not
in use

Assets  waiting  for

liguidation
figuidation

32.027.657.730 34.579.901.750 _7.181.506.459 3.204.507.313  76.993.573.252

32.422.462.653 10.767.117.526  5.132.161.426 1.382.449.285  49.704.190.850

—_—
20.119.985.322 10.690.174.769 10.374.827.935 1.123.389.025 43.211.991.511
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Financial § (cont.)

11, Intangible fixed assets

_ Land use right = Computer software Total
Initial costs
Beginning balance 60.417.549.433 1.829.914.580 62.247.464.013
Acquisition during the year 109.000.000.000 - 109.000.000.000
Transfer to investment property (154.500.000,000) - _(154.500.000.000)
Ending balance 14.917.549.433 1.829.914.580 16.747.464.013
L L. -
Assets fully amortized but still in use - 275.564.580 275.564.580
Amartization
Beginning balance 9.219.090.958 335.424.596 9.554.515.554
Amortization during the year 3.609.900.708 103.664.040 3.713.564.748
Transfer to investment property (7.612.161.216) - (7.612.161.216)
Ending balance 5.216.830.450 Aﬂ!.ﬂﬂ&ﬁ 5.655.919.086
Carrying values
Beginning balance 51.198.458.475 1.494.489 984 52.692.948.459
Ending balance 9.700.718.983 1.390.825.944 11.091.544.927

In which:
Assets temporarily not in use - -
Assets waiting for liquidation - -

Some intangible fixed assets, i.e. land use rights, of which the carrying values are VND 6.434.146.707
(Beginning balance: VND 46.638.815.342), have been mortgaged to secure the loan from

Vietcombank — Tan Binh Branch (see Note No. V.21).

12.  Iavestment property for lease

Land use right Houses Taotal
Historical costs
Beginning balance - - -
Transfer from tangible fixed assets
and intangible fixed assets 154.500.000.000  64.126.000.000 _ 218.626.000.000
Ending balance 154.500.000.000 _ 64.126.000.000 _ 218.626.000.000
In which:
Assets fully depreciated but still
leasing - - -
Depreciation
Beginning balance - - -
Transfer from tangible fixed assets
and intangible fixed assets 7.612.161.212 4.675.847.800 12.288.009.012
Ending balance 7.612.161.212 4.675.847.800 12.288.009.012

Carrying values
Beginning balance =

Ending balance 146.887.838.788 _ 59.450.152.200

206.337.990.988

HE Bl
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COMBINED FINANCIAL STATEMENTS COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024 For the fiscai year ended 3§ December 2024
Notes to the Combined Financial (cont.) Notes to the Combined Financial § (cont.)
Some investment property for lease, of which the carrying values are VND 184.861.726.302, have 16. Taxes and other obligations to the State Budget
been mortgaged to secure the loan from Vietcombank — Tan Binh Branch (see Note No. V.21). Beginning  Amount payable Amount paid
__ balance  during the year _ during the year  Ending balance
List of investment properties as at the balance sheet date is as follows: VAT on local sales . 5 5 £
Aesid Corporate income tax 3422615390 15908312212 (14.161.834.908)  5.169.092.694
Historical costs depreciation Carrying values Personal income tax 293,792,665 2.877.864.532 (1.767.708.218) 1.403.948.979
S i o b S S a2 S e i 0 7.612.161.212  52.013.838.788 Other taxes % 13.002.095 (13.002.095) =
ININT CTOCK COMDAMY Land use right and assets attached to workshop 4 59.626.000.000 WA Sy S i I e ans ame asa ia2e pme maay
SRR WL LWV AN 5 1 FEES, ICRAL 9L, &nu OLNer uulies . &J3. W1 D.0%0 LI F10.040) T
Land use right and assets attached to p6  159.000.000.000  4.675.847.800 154.324.152.200
Total 218.626.000.000 _12.288.009.012 206.337.990.988 Tonl 3716408055 __ 19.035.154.687 _ (16.178.521.069) __6.572.041.673
iy Vaalue added tax (VA
Y3 i L2y e added tax (VAT) )
c€ e 13.  Deferred income tax assets . h ™ The Company has paid VAT in accordance with the deduction method, The tax rates applied are as
== Deferred income tax assets are related to temporarily deductible differences. o follows:
_ NG - Exports 0%
INDEx The corporate income tax rate used for determining deferred income tax assets is 20%. ARNI v ‘Tacalalas 05% or 10%
= - Others 10%
141 Chairwoman'’s message 14.  Short-term trade payables >
Ending bal Beginning bal During the year, the Company is entitled to the VAT rate of 8% for some goods and services
Payables to related parties 39.471.656 7.025.613.978 according to the Decrees No. 94/2023/NBP-CP dated 28 December 2023 and No. 72/2024/ND-CP
DUCTHANH OVERVIEW Manuf . E & — dated 30 June 2024 of the Government.
Duc Tam Wood g and p 2 i
Company Limited 38.361.211 7.016.884.713
SUMMARY OF MAIN INDICATORS Tri Phuoe Thanh Company Limited - 6.674.300 ONG Corporate income tax . )
- . : : : . ) P i e Y e wuiEy The Company has to pay corporate income tax on taxable income at the rate of 20%.
SR = Saigon Pure Water Limited Liability Company 1.110.445 2.054.965 'l'll"n‘i o) el
Payables to other suppliers 15.069.862.627 3.674.619.130 ‘ & Estimated corporate income tax payable during the year is as follows:
Thanh Hung Wood Company Limited 1.320.809.957 - Current year Previous year
Ms. Cham Kim Loan — Payables for land 4.000.000.000 . Bt Total accounting profit before tax 75.996.256.723 45.747.229.056
Hoang Cam Tu Trading Service Company Limited 1.829.843.476 - Increases/(decreases) of accounting profit to
Other suppliers 7.919.209.194 3.674.619.130 determine profit subject to corporate income tax:
Total 15.109,334,283 10.700.233.108 - Increases 3.550.871.452 1.346.214.354
- Decreases (315.145.799) (139.686.995)
Income subject to tax 79.231.982.376 46.953.756.415
The Com has no overdue trade payables. %
Ee £y Corporate income tax rate 20% 20%
15. Short-term advances from customers Corporate income tax payable af common tax rate 15.846.396.475 9.390.751.283
L Beginuing bak 3;""“}:}52’:? e;::: T e, (41.500.000) (46.550.000)
o enses e ayees R X
Cuong Quuc Phat Co.,l Lfd. 977.120.240 1.126.664.160 Austuiits ‘of conirats Weawe: ixe of ke
May Viet Company Limited - 1.278.546.864 previous years 103.715,737 -
Smathers & Branson 715.648.511 1.643.309.259 Corporate income tax to be paid 15.908.312.212 9.344.201.283
Hunet Corporation 676.310.162 613.885.851
Other customers 7.520.337.863 3.653.949.647 Determination of corporate income tax liability of the Company is based on 1 licabl
9.889.416.776 8.316.355.821 regulations on tax. MNonetheless, these tax regulations may change from time to time and tax
Toml S - - regulations applicable to variety of transactions can be interpreted differently. Hence, the tax amounts
presented in the Combined Financial S can be changed upon the i of tax authorities
Other taxes
The Company has declared and paid these taxes in line with the prevailing regulations.
Thess Notes form an integrat part of and should be read in confunciion whh the Combined Financial Statements @ @53 | Annual report 2024 These Notzs form an integral part of and should be read in confurction with the Combined Financiat Sutementgyyy goducthanh.com |226
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

17. Payables to employees
This item reflects salary and bonus payable to employees.

18.  Short-term accrued expenses
Ending balance Beginning balance

Annual leave payable 2.087.929.000 1.325.462.000
Other short-term accrued expenses 1.385.683.415 856.350.726
Total 3.473.612.415 2.181.812.726

19.  Unearned revenues
19a. Short-term unearned revenues

This item reflects prep for leasing workshop and office, of which the remaining term is less
than 12 months.

19b. Long-term unearned revenues

This item reflects prepayments for leasing workshop and office, of which the remaining term is more
than 12 months.

20. Other payables
20a. Other short-term payables

Ending balance Beginning balance -,

Payables to related party - 6.456.415.718 fv‘\
Duc Tam Wood Manufacturing and Exporting “"1
Company Limited - Payables for borrowing - 6456415718 “,y
Payables to other organizations and individuals 3.852.685.838 1.721.552.854
Trade Union's expenditure, social insurance

premiums 1.236.845.580 702,211,334
Dividends payable 32.155.750 16.508.300
Receipt of short-term deposits 940.142.091 -

Other short-term payables 1.643.542.418 1.002.833.220

Total 3.852.685.838 8.177.968.572

20b. Other long-term payables '
This item reflects the receipt of deposit for leasing workshop.

20c. Overdue debts
The Company has no other overdue payables.

21. Borrowings
21a. Short-term borrowings

Ending balance Beginning balance

Short-term loans from banks 67.505.768.604 71.390.665.000
Vietcombank — Tan Binh Branch (i) 9.287.873.550 44.990.663.000
Shinhan Bank Vietam Limited — Northern Saigon

Branch (it) 26.116.692.537 26.400.000.000
BIDV - Ho Chi Minh City Branch (iii) © 32100202517 -
Current portions of long-term loans (see Note No.

V.21b) £.820.000.000 -
Total 76.325.768.604 71.390.665.000

These Notes form an integral part of and shauld be read in confunction wirk the Combimed Fingncial Starements 227 | Annual report 2024

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No, 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

@ The loan from Vietcombank — Tan Binh Branch with the loan limit of VND 70.000.000.000 is to
supplement the working capital. The loan term is 6 months. This loan is secured by the Company’s
land use right and ownership of houses and other land-attached assets located at Land Lot No. 813,
Map No. 41, Khanh Binh Ward, Tan Uyen City, Binh Duong Province (see Notes No. V.10 and V.11).

W The loan from Shinhan Bank Vietnam Limited — Northern Saigon Branch with the loan limit of USD
.000.000 is to supplement the working capital. The loan term is 12 months. This loan is secured by

s Aot ot b ot ook Feas Woks W W%
Tigs deposit at the same bank (se¢ Note No. V.Za).

% The loan from BIDV — Ho Chi Minh City Branch with the loan limit of VND 45.000.000.000 is to
supplement the working capital. The loan term is 12 months, This loan is secured by the land use right
and ownership of houses and other land-attached assets owned by Ms. Le Hai Lieu, Land Lot No.
1333-15, the Map No. 06, My Hung - H7 Quarter, Area A TT- DTMNSG, Tan Phong Ward, District
7, Ho Chi Minh City.

The Company is solvent over short-term loans.

Details of increases/(decreases) of short-term loans during the year are as follows:

Transfer from
Beginning Increase during long-term Amount repaid Ending
balance the year borrowings during the year balance
Short-term loans
from banks 71.390.665.000  182.180.267.775 - (186.065.164.171) 67.505.768.604

Current portions
of  long-term

loans * - 11.794.300.000 (2.974.300.000) _ 8.820.000.000
Total 71.390.665.000 _ 182.180.267.775 _11.794.300.000 _ (189.039.464.171) _76.325.768.604

21b. Long-term borrowings

The loan from BIDV - Ho Chi Minh City Branch is to pay for receipt of transferred land and
waorkshop transfer at Tan Hiep Ward, Tan Uyen City, Binh Duong Province to serve lease business.
The maximum loan term is 120 months, starting from the day following the first disb date.
The fixed interest rate of 6%/year is applied for the first 2 years, staring from the first disbursement
date. After that, the interest rate changes at the market interest rates. This loan is secured by the land
use rights and assets attached to the land under the Real Estate Mortgage Contract No.
02/2024/7801028/HDBD dated 14 May 2024 (see Notes V.10 and V.11).

The Company is solvent over long-term loans.

Payment schedule of long-term borrowings is as follows:
Ending balance Beginning balance

Less than 1 year 8.820.000.000 =
More than | year to § years 35.280.000.000 =
More than 5 years 38.925.700.000 -
Total ___83.025.700.000 -

Details of increase/{decrease) of long-term borrowings are as follows:

Current year Previous year
Beginning balance -
Increase £6.000.000.000 -

Transfer to short-term loans (11.794.300.000) -
Ending halance 74.205.700.000 -

These Netes form an inegral part of and shald be read in canfunciion withthe Combined Finaneial Sinemeigiyynyy aoducthanh.com |228
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COMBINED FINANCIAL STATEMENTS
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For the fiscal year ended 31 December 2024

MNotes to the Combined Financial (cont.)

2le.

22.

23,

24,
24a.

24b.

Overdue loans
The Company has no overdue loans.

Bonus and welfare funds

Current year Previous year

Beginning balance 3.077.100.456 3.694.171.317
Increase due to appropriation from profit 3.004.397.226 1.820.151.389
Disbursement (2.700.443.999) (2.437.222.250)
Ending balance 3.282.053.682 3.077.100.456

Provisions for long-term payables
Provisions for long-term payables are in relation to severance allowance. Details are as follows:

Current year Previous year
Beginning balance 1.943.424.958 2.918.226.667
Additional Provision/Disbursement 269.500.000 (734.469.000)
Reversal (233.185.000) (240.332.709)
Ending balance 1.979.739.958 1.943.424.958
Owner's equity

Statement of changes in owner’s equity .
Information on the fluctuation in owner’s equity is presented in the attached Appendix.

Details of capital contribution of the owners

ina halancs
£ginning palance

Fodics halaaas Boainn

LOGINE GaEnie

Ms. Ha Thi Hue £.009.210.000 58.639.390.000
Ms. Nguyen Ha Ngoc Diep 14.090.810.000 14.090.810.000
Ms. Le Hai Lieu 53.210.640.000 3.808.490.000
Other shareholders 166.391.010.000 146.124.330.000
Treasury shares (2.866.100.000) (3.937.100.000)
Total 138.835.570.000 218.725.920.000
Charter capital increase

Implementing the Resolution No. 01-24/NQ-DHBCED GBT dated 18 May 2024 of 2023 General
Meeting of Sharehold, ing the share i plan to make the final dividend payment of
2023 at the rate of 10% to shareholders, the Board of Management approved the Minutes No. 01-
24/BBH-BGBCE GDT on additional issuance of 2.147.888 shares for the final dividend payment of
2023 at the rate of 10%.

On 06 September 2024 the Compa.n)' implemented the Resolution No. 11-24/NQ-BT of the Board of
g the share i plan to make the final dividend payment of 2023 at the rate
of 10%. The number of shares expected to be issued is 2.145.208 shares.

On 22 November 2024, according to the Resolution No, 12-24/NQ-BT dated 16 October 2024 of the
Board of Management, the Company submitted the Report No. 188-24/BC-DT on share sales offering
results to the State Securities Commission of Vietnam regarding the increase in the Company’s charter
capital from VND 217.386.920.000 to VIND 238,835.570.000 by mean of issuance of voting shares.

On 10 January 2025, the Company received the 33* ded Busi R ion Certificate,
granted by Ho Chi Minh City Department of Planning and I L'hc in the
charter capital up to VND 238.835.570,000.

These Notes form an integral part of and should be read in comjuncrion with the Combined Financial Statements 229 | Annual report 2024
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscai year ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

24c.

24d.

Charter capital decrease

Tlle Resolution No. 01-24/NQ-DHDCD GDT dated 18 May 2024 of 2023 General Meeting of
pp the on the number of shares redeemed from resigned empioyees

according to the regulations on isswing shares under Employee Stock Ownership Plan (ESOP) in 2023.

Accordingly, the number of shares redeemed from employees is 133,900 shares.

On 27 August 2024, the Comp ived the 32 jed B ion Certificate
regarding the decrease in the charter capital from VND 218.725.920. OOIJ down to VND
217.386.920.000.

Shares

Ending balance Beginning balance

Number of shares registered to be issued 23.883.557 21.872.592
MNumber of shares sold to the public 23.883.557 21.872.592
- Common shares 23.883.557 21.872.592
- Preferred shares - -
Number of shares repurchased (286.610) (393.710)
- Common shares (286.610) (393.710)
- Preferred shares - -
MNumber of outstanding shares 23.596.947 21.478.882
- Common shares 23.596.947 2].478.882
- Preferred shares - -

Face value of outstanding shares: VND 10.000.

According to the Resolution No. 04-25/NQ-DT dated 11 March 2025 of the Board of Management
regarding the issuance of shares under the Employee Stock Option Program (ESOP shares in 2024),
the Board of Manag will impl the i
Shareholders to supplement the Company’s working capital for business activities. Details are as
follows:

- Number of shares expected for issuance
- Tentative issue size

1.073.944 shares
VND 10.739.440.000

- Issuance rate 4,55%
- Issuing price VND 10.000/share
- Issuance schedule Quarter 2 of 2025
Profit distribution

During the year, the Company distributed the profit according to the Resolution No. 01-24/NQ-
BHBCD GDT dated 18 May 2024 of 2023 Annual General Meeting of Shareholders as follows:
Amount Amount
Distributable distributed in  distributed in

amount previous year _current year Difference
* Dividend distribution to
shareholders 42.957.764.000 - 42.927.764.000 30.232.000
- In cash 21.478.882.000 21.478.882.000 -
- In shares 21.475.882.000 - 21.448.650.000 30.232.000
*  Appropriation for bonus and
welfare fund 1.820.151.389  1.820.151.389 - -

Additionally, the Company has paid the first dividend in advance for 2024 in cash to shareholders at
the rate of 10%/face value, equiva}ent to an amount of VND 23.596.947.000, in accordance with the

Resoiution No. 13 l“-’NLJ BT dated 19 Geiober 2024 of Board of ME’IESCI‘NBI‘H

plan approved by the General Meeting of

-
139,
L7
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Address: No, 221/4 Phan Huy [ch Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024 For the fiscal year ended 31 December 2024

Notes to the Combined Financial (cont.} Notes to the Combined Financial S (cont)

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City

During the year, the Company also temporarily appropriated bonus and welfare funds of 2024 for an 2. Revenue deductions

amount of VND 3.004.397.226. Current yea Previ
—Lourrent year — Previous year

25. Off-combined balance sheet items Trade discounty © 571341478 1.426.848.480

25a. Foreign currencies :a:“ ’Tt“m’ 581.635.136 144,402,703

Ending balance Beginning balance o ovanoes - 157.074

DUCTHANH WOOD PROCESSING US Dollar (USD) 169.020,02 40.240,18 Total 1.152.976.614 2.871.408.257
JOINT STOCK COMPANY Euro (EUR) : 3751 -

3, Costs of sales

25b. Treated doubtful debts Current year Previous year

WER The trade receivables of VND 532.000.000 from FDI Korea Vietnam Vinpot Group Venture Joint Costs of finished goods sold 199.883.761.244 220,756.327.042
B Stock Company have been written off due to being irmecoverable. Costs of investment property lease 5.211.269.008
oot =

Total

VI. ADDITIONAL INFORMATION ON THE ITEMS OF THE COMBINED INCOME
STATEMENT

4. Financial income

Current year Previous year

Sales of merchandise 60.000.000 3

141 Chairwoman's message i SRavenns o tlesior goods and piovistons ot Sereiisd Term deposit interest 2.254.482.350 2.339.964.744
10, Gross revenue Demand deposit interest 3.883.652 4.352.880
DUCTHANH OVERVIEW Current year Previous year Bond inierest 616.332.626 -
Revenue from sales of finished goods 307.522.662.837 271.788.870.505 IE':Z:::::;“ loans given 1.777.732.873 5.070.899.875
UMMARY - R from leasing i (i) 21.192.699.854 3.277.866.403 £ain arising 4.246.738.858 2.817.484 402
Eacuplagibi m O re—— L 7.960.375.550 18800920317 ) E:;:’;SFDES e %o (b celewicn. of ks 001056 -
T ' X 301 .891.065
Total 336.675.738.281 SL30eT.oeei2s. Cash discount 20.814.925 66.933.399
@ Income and expenses with regards to investment properties for lease are as follows: vl otal —5.150286350  ___ 10.387.526.365
__ Currentyear  ___ Previous year ,/,; ;
Income from lease of investment properties 21.192.699.894 3.277.866.403 ,} 5. Financial expenses
Expenses directly related to generation of income 2 Current year Previous year
from leases 5.211.269.009 - Loan interest expenses 6.011.840.256 3.177.875.378
Income from investment properties 15.981.430.885 3.277.866.403 Cash discount given to customers 2.119.546.452 5,795.543.305
E— Exchange [oss arising 2.076.131.079 1.348.395.037
1h. Revenue from sales of poods and provisions of services to related parties Total 10.207.517.787 10.321.813.720
Apart from sales of goods and provisions of services with subsidiary presented in Note No. V.2b, the
Company has following sales of goods and provisions of services to other related parties: 6. Selling expenses
Current year Previous year Current year Previous year
Tri Phuoc Thanh Company Limited Expenses for employees 6.252.020.720 6.324.526.285
Sales of merchandise 246.994.000 - Materials, packages 34.999.992 8327248
Depreciation/(amortization) of fixed assets 691.925.777 105.227.280
Tri Linh Services and Trading Company Limited Expenses for office 423.012.235 -
Sales of merchandise 2.650.000 - Discount on sales 1.851.821.877 879.280.269
) Transportation expenses 2.577.496.287 2.021.135.415
Pizza 4Ps Corporation Expenses for exportation 2.083.867.694 3272.674.436
i Expenses for externai services 5 TR OEA &AL sl
Sales of merchandise 44.563.500 - Resersal of warranty expenses o DHH'N‘- 3‘?1302;40%?0‘:
Other expenses 928.113.304 1.556.248.697
Saigon Pure Water Limited Liability Company Total 16.960.212.427 17.249.650.459

These Notes form an integral part of and should be read in conjunction witk the Combined Fimancial Statements
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

B N S Wl S Y
For ihe fiscal year ended 31 December 2024

SUMMARY OF MAIN INDICATORS

Notes to the Combined Fi (cont.)
7. G 1 and administration exp
Current year Previous year
Expenses for employees 24.784.110.342 16.922.680.871
Office supplies 318.685.669 579.930.636
Office stationery 144,772,411 -
Depreciation/{amortization) of fixed assets 1.889.611.731 3.563.673.449
Taxes, fees and legal fees 16.700.595 28.317.463
Allowanee for doubiful debis 507.588.254 =
Expenses for external services 4.238.158.772 2.399.885.501
Other expenses 4.877.758.841 3.878.681.961
Total 36.777.386.615 27.624.956.562

8. Other income
Current year Previous year

Proceeds from liquidation and disposal of fixed assets 626.001.516 144.839.813
Other income 162.136.783 180.107.634
Total 788.138.299 324.947.447

9. Other expenses
Current year Previous year
Tax collected in arrears and fine for late tax payment
of previous years according to the Tax Inspection

Decision of tax authority 370.831.506 -

Other expenses 53.951.006 8.757.573

Total 424.782.512 8.757.573
10. Earnings per share ) _ )

Information on earnings per share is p d in the Consolidated Financial

11.  Operating costs by factors
Current year Previous year

Materials and supplies 89.334.558.039 163.944.636.580
Labor costs 115.255.274.092 99.520.841.018
Depreciation/{amortization) of fixed assets 12.027.274.356 7.936.966.122
Expenses for external services 24.087.093.591 20.816.420.670
Other expenses 6.515.401.141 5.847.397.962
Total 247.219.601.219 298.066.262.352

Vil. ADDITIONAL INFORMATION ON THE ITEMS OF THE COMBINED CASH FLOW
STATEMENT

As of the balance sheet date, the balances related to acquisition of fixed assets are as follows:
Ending balance Beginning balance
747.066.000 1.633.700.000
4.410.342.850 -

Advance for acquisition of fixed assets
Payables for acquisition of fixed assets

These Notes form an inegral part of and should be read in compunction with the Combined Financia Siatements 2373 | ool report 2024
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy lch Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscai year ended 31 December 2024

Motes to the Combined Financial Statements (cont.)

VIIL. OTHER DISCLOSURES

1.

2a.

Operating leased assets

As at the balance sheet date, the total minimum rental to be collected in the future from irrevocable
operating leases is as follows:

Ending balance Beginning balance

| year or less 22.819.896.324 993.886.022
More than 1 year to 5 years 35.044.083.305 -
Total 57.863.979.629 993.886.022

Transactions and balances with related parties

The Company's related parties include the key managers, their related individuals and other related
parties.

Transactions and balances with the key managers and their related individuals

The Company’s key managers include the Board of Management and the Board of Executives. The
key managers” related individuals are their close family members.

Tr ions with the key gers and their related individuals
The Company has no sales of goods and service provisions to the key managers and their related
individuals. The Company only has the following ions with the key and their related
individuals:

Current year Previous year
The Board of Management
Borrowing - -
Loan given 5.000.000.000 -
Interest on loan given 150.232.875 -
Dividend distribution 10.395.514.000 3.558.024.000
The Board of Supervisors
Dividend distribution 107,925.000 50.657.000
The Board of Executives
Dividend distribution 104.815.000 121.053.000
The key s* related individual
Loan given 24.200.000.000 -
[nterest on loan given 1.028.799.998 -
Dividend distribution 9.316.582.000 7.106.493.000
Transfer of capital investment 500.000.000 -

The prices of merchandise and services supplied to the key managers and their related individuals are
mutually agreed prices.

Guarantee commiitment

Ms. Le Hai Lieu used her land use right, ownership of houses and other land-attached assets to secure
the Company’s loan from BIDV - Ho Chi Minh City Branch (see Mote No. V.21a).

These Notes form an integral partof and showld e read in conjuncicn withthe Combined Financial Ssemenfhny 0 oducthanh. com 1234




DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy lch Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscai year ended 31 December 2024

MNotes to the C

Financial Statements (cont.)

Receivables from and payables to the key managers and their related individuals
Receivables from and payables to the key managers and their related individuals are presented in
Notes No, V.5 and V.6.

Remuneration of the key managers and the Board of Supervisors

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMBINED FINANCIAL STATEMENTS

For the fiscai year ended 3§ December 2024

Notes to the Combined Financial Stat (cont.)

Transactions with other related parties

Apart from transactions with subsidiary presented in Note No. V.2¢ as well as sales of goods and
service provisions with other related parties which are not subsidiaries presented in Note No. VI.1b,
the Ci y has other following ions with other related parties:

Current year Previous year

v
>

Binh Dien Fertilizer Joint Stock Company The company having the same key manager (Mr.
Tran Ngoc Hung is the Chief Accountant)

Saigon Pure Water Limited Liability Company The company having related party members

Tri Phuoc Thanh Company Limited . The company having related party members

Tri Linh Services and Trading Company Limited  The company having related party members

Pizza 4Ps Corporation The company having the same key manager (Mr.
Bui Tuong Anh is the Chief Financial Officer)
The company having the same key manager (Mr.
Nguyen Hoang Ngan is a member of the Board of
Management)

The company having the same key manager (Mr.

Hoang Anh Tuan is the legal representative)

5 IEDIERE

Binh Minh Plastics Joint Stock Company

Business Insight Vietnam Company Limited

These Notes form an integral part of and should be read in conjumction with the Combined Financial Statements 235 | Annual report 2024

i includ 1 d ith the total ts Tri Phuoc Thanh Company Limited
DUCTHANH WOOD PROCESSING o ot oo A i e e P ki 19.814.490
IAIMT €TACY FORMDA MY gtey ! o " e s i S geesciignn o S -
SN VL AIVIE Y Full name Position Current year FPrevious yvear T Saigon Fure Waler Linuted Liablity Company
2 Purchases of merchandise 22.636.610
Board of Management and NG T
caw (€ &£ i Lot Chainkaman ; - | o asoe 2524831
= | Mr. Le Hong Thang Vice Chairman cum General THA i Al )
i 000, 1.714.862.000 "
Ms. Nguyen Ha Ngoe Diep 5;::::: SRS o 121000000 - Receivables from and payables to other related parties
. Nguy: i BT ; i .
INDEX General Director 721914000 1002926000 The tscelvables ftom s payabics 8o other selated parties arv presomed i Nates No. V'3, V.9, V.6
) Mr. Le Hong Thanh Member - 50,000,000
141 Chairwoman's message Mr. Tran Xuan Nam Member (resigned on 23 . Segment information
o March 2023) i 140.000.000 Principal business activities of the Company are to manufacture and trade wooden products, which
DUC THANH OVERVIEW Ms. Truong Thi Dieu Le Member 120.000.000 120.000.000 have no differences in economic risks and benefits. The Company’s products are both for local sales
Mr. Hoang Anh Tuan Member 280.000.000 280.000.000 and export. However, there are no differences in economic risks and benefits in these markets.
Mr. Nguyen Hoang Ngan Member 100.000.000 - 2o
e e A Ms. Nguyen Thi Thanh Huyen Deputy General Director 508.930.000 718277000 3% Subsequent events
B o Ms. Bui Phuong Thao Chief Accountant 435.181.000 622.938.000 _— Apnn: fmm the event prl:semed in Note V. 24, there are no material subsequent events which are
Head of the Supervisory HiEW q ar in the Combined Financial S
Ms. Truong Thi Binh Board 396.177.000 584.713.000 Wk
Mr. Tran Ngoc Hung Supervisory Board Member 120.000.000 170.000.000 &
Ms. Bui Tuong Anh Supervisory Board Member 70.000.000 100.000.000 o
Total 2.752.202.000 5.503.716.000 k.
Ms. Le Hai Lieu did not receive working compensation during the year and gave all her compensation @'__ U;pr_
to support the employees in the Company. - e
2b,  Transactions and balances with other related parties Nguyen Quoc Hiep Bllil Phuong Thao Nguyen Ha Ngoc Diep
Other related parties of the Company include: Preparer Chief Accountant Deputy General Director
Other related parties Relationship
Duc Tam Wood Manufs ing and Exporting
Company Limited Subsidiary

These Notes farm aw integral part of and should be read in confuncion with the Combined Financtal Statementg goducthanh.com 1236
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SUMMARY OF MAIN INDICATORS
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L[]
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
A ix: St t of ci in owner’s equity

|

Unit: VND
invesiment and Ketained
Owner's capital  Share pr Treasury shares develoy t fund earnings Total

Beginning balance of the previous year 197.471.710.000 6.024.317.006 {4.216.600.000) 1.001.210.514 94.070.020.338 294.350.657.858
Share issuance for dividend distribution 19.362.460.000 - - - (19.362.460.000) -
Acquisition of treasury shares - - (1.339.000.000) - - (1.339.000.000)
Charter capital decrease due to redemption of shares of
employees (1.223.250.000) - 1.223,250.000 - - &
Issuance of shares and collection in cash during the year 3.115.000.000 3.093.400.000 - - - 6.208.400.000
Profit in the previous year - - - - 36.403.027.773 36.403.027.773
Appropriation for funds in the previous year - - - - (1.820.151.389) (1.820.151.389)
Dividend distribution in the previous year - - - - (42.436.163.999)  (42.436.163.999)
Ending balance of the previous year 218.725.920.000 9.117.717.006 _ (4.332.350.000) 1.001.210.514 66.854.272.724 291.366.770.244
Beginning balance of the current year 218.725.920.000 9.117.717.006 (4.332.350.000) 1.001.210.514 66.854.272.723 291.366.770.243
Share issuance for dividend distribution 21.448.650.000 - - - (21.448.650.000) -
Acquisition of treasury shares in the current year - - (268.000.000) - - (268.000.000)
Charter capital decrease due to redemption of shares of
employees (1.339.000.000) (21.600.000) 1.339.000.000 - - (21.600.000)
Profit in the current year - - - - 60.087.944.510 60.087.944.510
Appropriation for funds in the current year - - - - (3.004.397.225) (3.004.397.225)
Dividend distribution in the current year - - - - (45.075.829.000) (45.075.829.000)
Ending balance of the current year 238.835.570.000 9.096.117.006 _ (3.261.350.000) 1.001.210.514 303.084.888.527

Wear

—

Bui Phuong Thao

Nguyen Quoc Hiep Nguyen Ha Ngoc Diep
Preparer Chief Accountant Deputy General Director
o Pt ) 3
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF EXECUTIVES

The Board of Executives of Duc Thanh Wood Processing Joint Stock Company (hercinafter referred to as
“the Company™) presents this statement together with the Consolidated Financial 5 for the fiscal

year ended 31 December 2024, including the Financial Statements of the Company and those of its
subsidiaries (hereinafier collectively referred to as “the Group™).

Buginess highlights

Duc Thanh Wood Processing Joint Stock Company has been operating in accordance with the Business
Registration Centificate No. 0301449014, which was registered for the first time on 08 August 2000 and
amended for the 33% time on 10 January 2025, granted by Ho Chi Minh City Department of Planning and
Investment.

The Company's stocks were officially listed in the Ho Chi Minh City Stock Exchange (HOSE) under stock
code of GDT in line with the Decision No. 136/QD-SGDHCM dated 03 November 2009 of HOSE.

Head office

- Address : No.221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City.

- Tel : +84 (028) 1589 4287

- Fax : +B4 (028) 3589 4288

The Company has the following affiliates:

Affiliates Address

Branch of Duc Thanh Wood Processing Joint Land Lot No. 835, Map No. 7, Tan Hei Quarter, Tan Hiep
Stock Company Ward, Tan Uyen City, Binh Duong Province

Branch of Duc Thanh Wood Processing Joint Mo, 216 Ly Tu Trong Street, Ben Thanh Ward, District 1,
Stock Company - Due Thanh Store Ho Chi Minh City

Branch 4 of Duc Thanh Wood Processing Joint Land Lot No. 813, Map Mo, 41, Khanh Binh 51 Street,
Stock Company Binh Chinh Quarter, Khanh Binh Ward, Tan Uyen City,

Binh Duong Province

The Company’s business activities are wood production, b ick, flag handle, laminated board, wooden
furniture, children’s wooden toy production (neither wood processing, nor trade in toys that are harmful for
personality education, children’s health or social order, security).

Board of Management, Supervisory Board and Board of Executives
Members of the Board of Management, the Board of Supervisors and the Board of Executives of the
Company during the year and as of the date of this statement include:

The Board of Management

Full name Position Appointing/re-appointing date
Ms. Le Hai Lieu Chairwoman Re-appointed on 13 June 2020
Mr. Le Hong Thang Viee Chairman Re-appointed on 13 June 2020
Mr. Le Hong Thanh Member Re-appointed on 13 June 2020
Ms. Truong Thi Dieu Le Member Re-appointed on 13 June 2020
Ms. Nguyen Ha Ngoc Diep Member Re-appointed on 13 June 2020
Mr. Hoang Anh Tuan Member Appointed on 13 June 2020
Mr. Nguyen Hoang Ngan Member Appointed on 25 March 2023

W
24
N

o *
e
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY DUC THANH WOOD PROCESSING JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF EXECUTIVES (cont.) STATEMENT OF THE BOARD OF EXECUTIVES (cont.)
The Supervisory Board . e Approval of the Consolidated Fi ial §
Fall ik — Fosition _ Reappoliting date The Board of Executives hereby approves the panying Consolidated Financial § which give
Ms. Truong Thi Binh Chief of the Board 13 June 2020 a rm: and fa;r vlew of ﬂle consolidated ﬁnanr.lal position as of 31 December 2024 of the Group, its
Ms. Bui Tuong Anh Member 13 June 2020 and its idated cash flows for the fiscal vear men ended, in
Mr. Tran Ngoc Hung Member 13 June 2020 ity with the ‘v’ A ing Standards, the Vi Enterprise A & System and
' relevant statutory requi on the preparation and p jon of the Consolidated Financial

The Board of Executives g Statements.

DUCTHANH WOOD PROCESSING Full name Position A ing/re-appointing/resigning dm @

JOINT STOCK COMPANY Mr. Le Hong Thang General Director Reslmed on 29 July 2024 Chmg Whﬂ]fﬂﬂh: Board of Executives,

Ms. Nguyen Ha Ngoc Diep Deputy General Director .ﬂppolnled on 16 January 2019 cO'py) 52
Ms. Nguyen Thi Thanh Huyen  Deputy General Director Appointed on 07 August 2021 & BIE}

— ; . Governance Manag) Appointed on 24 September 2024 Jc THA
': ﬁ/ r‘“’“'d ¢ _/ CJG Q‘ ]
N == = Legal Representative e

The legal representative of the Company during the year and as of the date of this statement is as follows:

I NDEx Full name Pasition Appainting/resigningdate D & i
Mr. Le Hong Thang General Director Resigned on 15 August 2024 RpLy:Lrenend EHCechr
141 Chairwoman's message Ms. Le Hai Lieu Chairwoman . Appointed on 15 August 2024 Date: 20 March 2025
Ms Le Hai Lieu authorized Ms. Mguyen Ha Ngoc Diep — Deputy General Director to sign on the =]
DUC THANH OVERVIEW lidated Financial for the fiscal year ended 31 December 2024 according to the Power of NG TY
Annmey No. 132-24/DT-UQ dated 30 August 2024. SHIEM Hi
. HITRTR]
SUMMARY OF MAIN INDICATORS Auditoes &0
s e e e A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Group’s
Consolidated Financial for the fiscal year ended 31 December 2024, X
Responsibilities of the Board of Executives .
The Board of Executives is msponslbl: fur the pmpmtmn ofthe Consolidated Fi ial to give
a true and fair view of the lid lidated fi | performance and the
ocmmhdaned cash flows of the Group during the year. In ordcl to prepare these Consolidated Financial
the Board of E ives must:
e select appropriate aa;ountmg policies and apply them cons:stently,
»  make judg and Iy and prud
*  state clearly whether the a:coummg stand.ards applled 0 the Group are followed or not, and all the
material diff from these are | and explained in the Consolidated Financial
Statements;
* prepare the C idated Finuncial 5 of the Gruup on the going-concern basis, except for the
cases that the going ption is ppropriate;

« design and implement effu:uve‘!y the internal control system to minimize the risks of material
misstatements due to frauds or errors in the preparation and presentation of the Consolidated Financial
Statements.

The Board of Executives hereby ensures that all the proper accounting books of the Group have been fully
recorded and can fairly reflect the financial position of the Group at any time, and that all the accounting
books have been prepared in compli with the applicable A g System. The Board of Executives

is also responsible for managing the Group's assets and consequently “has taken appropriate measures 1o
prevent and detect frauds and other irregularities.

The Board of Executives hereby its to the pli with the aft ioned requi in
of the Consolidated Financial

FTeL
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A&C AUDITING AND CONSULTING CO., LTD. @ ba keru [ly DUC THANH WOOD PROCESSING JOINT STOCK COMPANY

FHead Office. E Man 2, Tan Binh it B Kteia-c.com. Address: No, 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City

Branchin Ha Mo+ 40 Glang o 5t Dong Da Dist_ Ha o City. Vietam Tk +4 [124) 3736 TETY lfmm—cmﬂ COMNEOLINATED FINANC STATEMENTS
Branch in Can The: ;Blsnmuwﬁ.umw,mmmh.hm Tk 44 (105 TP 4005 z::x: WWW.3-C.COmT For the fiscal year ended 31 December 2024
No: LSl ea0 CONSOLIDATED BALANCE SHEET
INDEPENDENT AUDITOR'S REPORT As of 31 December 2024
To: THE SHAREHOLDERS, THE BOARD OF MANAGEMENT AND THE BOARD OF EXECUTIVES Unit: VND
DUC THANH DUC THANH WOOD PROCESSING JOINT STOCK COMPANY

Note Ending balance Beginning balance

DUCTHANH WOOD PROCESSING We have audited the accompanying Consolidated Financial Statements of Due Thanh Wood Processing Joint
CTArY FOMDARMY Stock Company (hereinafter referred to as “the Company™) and its subsidiary (hereinafter collectively referred to =

A

E2EXEIR LI A as “the Group™), which were prepared on 29 March 2025 (from page 06 to page 40) including the Consolidated i A- CURRENT ASSETS 1o8 = 940 1183380003
Balance Sheet as of 31 Dy ber 2024, the C lidated Income the C lidated Cash Flow -\ D
Statement for the fiscal year then ended and the Notes to the C lidated Financial '\'h L Cash and cash equivalents ne V.l 5.169.758.218 11.885.155.092
ﬂ g 1. Cash 11t 5.169.758.218 8.185.155.092
fard Responsibility of the Board of Executives 2. Cash equivelents 12 . 14,700,000.000
— | Ihg Company’s Board of Executives is respcmnb]e for the preparation, true and fair presentation of the
Co lidated Financial ; of the Group in 1 with the ¥ t Accounting Stand.x_ard.s the L Shoriterm Haxnclal favestmants 120 51.555.000.000 68.855.000.000
V Enterprise A System and relevant statutory reqi on the pref and d L o va 51.555.000.000 68.855.000.000
INDEx ion of the Consolidated Financial S and ible for the internal control as the Board of 3. Helddomatusity lnvestments i ek
Executives determines necessary to enable the preparation and ion of the Consolidated Financial
141 Chairwoman's message Statements to be free from material misstatement due to fraud or error. 11l Short-term receiva b_ln ) 130 92.566.596.214 78.955.266.197
g e g ee= Eais
. . " . 2. Short-term prepayments to suppliers . £ . .718.279. o
Qur responsibility is to express an opinion an these C lidated Financial based on our audit. We . o
DUC THANH OVERVIEW oondunl':d our audit in d with ¥ jards on Auditing. Those standards require that we 5. Reoelvables for d'm'_le"“ loans 133 e ji?g‘;:g:g:ﬁ :i’;::::g::g ﬁ
comply with ethical standards and requirements and plan and perform the audit to obtain reasonable assurance 5 Other short-tem receivables 05 Ve Fe ST el 2,
3 OERAIN G about whether the Consolidated Financial of the Group are free from material misstatement, 7. Allowance for short-term doubiful debts 37 N 130788.244) ) ;'
e e O o BT An audit involves performing procedures to obtain audit evidence shout the amounts and disclosures in the . 140 73.223.354.674 91.952.967.897 ¢
C lidated Financial S The [ d selected depend on the auditor’s judgment, including the 1. Inventories 141 Ve 73.223.354.674 91.952.967.897 5
assessment of the risks of material mi of the Consolidated Financial $ whether due to fraud : : % _ .
or error. In making those risk assessments, the auditors consider internal control relevant to the Group's 2. Allasmncytof devalusin ot invemories 149 i
preparation and true and fair p ion of the Consolidated Financial in order to design audit
procedures that are approprmte in the circumstances, bul not for the purpose of expressing an 0p1mon on the Y.  Otbercurrant ausets 130 Oy BIISANAN
effectiveness of the Group’s internal control. An audit also includes e 1. Short-term prepaid expenses 151 V.9a 164.828.851 L.524062.127
policies used and the bl of made by the Board of | Execmlves, as well as 2. Deductible VAT 152 6.245.083.075 7.350.415.408
2 the overall p jon of the Consolidated Financial 3, Taxes and other receivables from the State 153 V.16 722228278 420.936.286
We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our audit
opinion,
Opinion of Auditors
In our opinion, the C lidated Financial Si give a true and fair view, in all mater:al respects, of the
consolidated financial position as of 31 December 2024 of the Group, its lidated per and
ﬂs consolidated cash flows for the fiscal yeat then ended, in formity with the Vi A
dards, the Vi Enterprise A g System and relevant statutory requirements on the preparauon
and of the Consolidated Financial

‘..,,.--'-

o
Ho Van Tuﬁ""‘:}/ Phan Cao Huyen
Partner Auditor
Audit Practice Registration Certificare No. 0092-2023-008-1 Audit Practice Regisiration Certificate No. 3523-2021-008-1
Authorized Signatory
Ho Chi Minh City, 29 March 2025
MCMd!hgud qu_sdﬂ-.t‘-.ud.wnga Bal_mr'l‘llb'.l\&c isa mbwedl!sglobﬂ nzw_vnzr‘x 2 |
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY

Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Cansolidated Balance Sheet (cont.)

'SUMMARY OF MAIN INDICATORS

ITEMS
B-  NON-CURRENT ASSETS

L Long-term receivables
6. Other long-term receivables

1L Fixed assets

1. Tangible fixed assets

- Histarical cost

- Accumulated depreciation

i Intangible fixed assets
Initial cast

- Accumulated amortization

MI. Iavestment property-
= Historical costs
- Accumulated depreciation

VL  Other non-current assets
I.  Long-term prepaid expenses
2. Deferred income tax assets

TOTAL ASSETS

This statement shauld be read in conjunction with the Notes to the Consolidated Financial Statements

Code

00

210
216

220
221
pri
221
227
228
29

230
231
232

260
261
262

170

Note

V.6b

v.1

V.9b
V.13

Ending balance

Beginning balance

193.995.313.464

§2.626.155.945
61.537.551.018
172,887 493.792
(111.349.942.774)
21,088,604.927
26821314013
(5.732.729.086)

206.337,990.980
218,626,000.000
(12.288.009.020)

5.031.166.539
4.457.981.584
573.184.955

136.963.670.07%

150.000.000
150.000.000

128.706.121.012
73.939.202.553
178.201.268.237
(104.261.963.684)
54.766.818.459
64.321.334.013
(9.554.515.554)

B.107.549.067
7.534.364.112
573.184.955

524.242.162.304

408.907.473.086
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY

Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Consolidated Balance Sheet (cont.)

ITEMS Code  Note

C- LIABILITIES 300 116.061.988.090 117.251.398.925

L Current liabilities 310 143,194.975.206 114.605.291.876

1. Short-term trade payables kT AT ] 15.599.326.761 6.518.615.386

2. Short-term advances from customers 31z Vs 10.856.831.651 B.653.854.087

3. Taxes and other obligations to the State Budget 33 V.6 6.592.626.687 3.716.408.055

4. Payables to employess 34 Va7 21.008.886.129 17.145.980.354

5. Short-term accrued expenses 35 Vs 3.473.612.415 2.181.812.726

8. Short-term uneamed revenue 318 V.1%a 2.055.169.050 -

9. Other short-term payables 319 V.20ac 4.000.700.227 1.920.855.612

10.  Short-term borrowings and financial leases 320 Vailae 76.325.768.604 71.390.665.000

12, Bonus and welfare funds iz va 3.282.053.682 3.077.100.456

1. Non-current linbilities 330 82.867.012.584 2.646.107.049

6. Long-term uncamed revenue 336 V.15 2.894.849.926 -

7. Other long-term payables 337 V.20be 3.786.723.001 702.682.091

8. Long-term borrowings and financial leases 338 V.2ibe 74.205.700.000 =

12, Provisions for long-term payables 42 v 1.979.739.958 1.943.424.958
TY
LT

i vi

¢,
<
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Yap District, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Consolidated Balance Sheet (cont.)

ITEMS
D- OWNER'S EQUITY

& Owner's equity
I.  Owner's capital
- Ordinary shares carrying valing rights
= Preferred shares
2. Share premiums
5. Treasury stocks
8. Invesiment and development fund
11, Retained earnings
- Retained earnings accumulated
to the end of the previous period
- Retained earnings af the current period

TOTAL LIABILITIES AND OWNER'S EQUITY

L= =

Nguyen Queoc Hicp

Preparer Chiel Aceountant

This statement should be read in confunction with the Notes to the Consalidated Financial Siatements

Bui Phuong Thao

Code

400

410
411
dlia
dlib
412
415
418
421

d2la
4216

440

Note

V.i4

V.24
V.24

V.24

___Ending balance

Beginning balance

298.180.174.714

298.180.174.714
238.835.570.000
234,

9.096.117.006
(3.261.350.000)

1.001.210.514
52.508.627.194

24.216.044.641
28.292.582.553

291.656.074.161

291.656.074.161
218.725.920.000

2j8.735.910.0000
§/

9.117.717.006

(4.332.350.000)

1.001.210.514
67.143.576.641

67.043.576.641

524.242.162.804

ity, 29 March 2025

MNguyen Ha Ngoc Diep
Deputy General Director

408.907.473.086
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No, 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
Far the fiscal year ended 31 December 2024

CONSOLIDATED INCOME STATEMENT
For the fiscal year ended 31 December 2024

ITEMS

1. Revenue from sales of goods 2nd provisions of
services

: Revenue deductions
3. Netrevenue

4. Costofsales

5 Gross profit

[ Financial income

e Financial expenses
In which: Loan interest expenses

8 Gain or loss in joint ventures, associates
9. Selling expenses

10.  General and administration expenses
11, Net operating profit

12, Other income

13, Other expenses

14.  Other profit

15, Total accounting profit before tax

16.  Current income tax

17.  Deferred income tax

18.  Profit after tax

19, Prafit after tax of the Parent Company
20, Profit after tax of non-controlling shareholders
21.  Basic earnings per share

2. Diluted earnings per share

Weas

Nguyen Quoc Hiep

Preparer Chiel Accountant

Bul Phuong Theo

Code

4
15
26
30
3
32
4
50

51

60

6l

62

n

Unit: VND
MNate Current year Previous year
YLi

336.789.909.965 313.867.666.225

V1.2 1.152.976.614 1.871.408.257
335.636.933.351 310.996.257.968

VI3 209.454.820.816 220.756.327.042
126.182.103.535 50.239.930.926

V4 9.150.870.599 10.387.526.365
Y15 10.207.517.787 10.321.811.088
6.011.840.256 3.177.875.378

V1.6 17.057.212.748 17.249.650.459
Y17 37783335132 17.624.956.562
T0.284.908.467 45.431.039.182

Y18 986.309.952 614.251.365
Yig 414.782.512 8.757.5713
561.527.440 605.493,792

T0.846.435.907 46.036.532.974

V.i6 15.952.509.129 9.344.201.283
54.893.926.778 36.692.331.691
54.893.926.778 J6.692.331.601

YLD 2.167 1.452
— ]

2 1.452

=5

Neuyen Ha Ngoc Diep
Deputy General Director
{ Finencial i WWW. ih.com | 247
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'SUMMARY OF MAIN INDICATORS

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 3| December 2024

-

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)

Far the fi

ITEMS
‘Cash flows from operating activities

Proflt before fax

Adjusiments

Depreciation/Amortization of fixed assets and
Provisions and allowances

Exch gaind ) due to ion of
monetary items in foreign currencies
Gain/{loss) from investing activities
Interest expenses

Others

Operating profit before

changes of working capital
Increase/{decrease) of receivables
Increase/{decrease) of inventories
Increase/{decrease) of payables

oF orenaid sxoeraes

Interests paid

Corporate income tax paid
Other cash inflows

Other cash outflows

Net cash flows from operating activities

Cash Mows from investing activities

Purchases and construction of fixed assets

and ather non-current assets

Proceeds from disposals of fixed assets

and other non-current assets

Cash outflow for lending, buying debt instruments
of other entities

Cash recovered from lending, selling debt instruments
of other entities

Investments in other entities

Withdrawals of investments in other entities
Interest earned, dividends and profits received

Net cash flows from Investing activitles

Code

ar
02

o3

05
06
o7
a8
10
11

12
13
14
15
16
17

20

21
2

3

25
7

£l

Nate

seal vear ended 31 December 2024

Current year

Unit: VND

Previous year

70.846,435.907 46.036.532.974
VO 1LVIZ 18013636512 9.663.059.842
v.7,23 543,903,254 (974.801,709)
V14 (230.301.066) {87.891.065)
Vid4, V18 (3.479.017.266) (7.955.704.432)
V1S 6.011.840.256 3.177.875.378
89.706.497.597 50,259.070.988

(4.176.989.612) 25.501.938.249

18.729.613.224 5.063.838.280

22.600.677.695  (25.614.527.319)

3835615774 {1.612.820.527)

VIS (6.011.840.256) (3.177.875.378)
(14.161.834.908)  (16.474.503.808)

v (2.799.444.000) (2.437.222.250)
J07.812.195.514 31.909.948.235

VAV

(172.612.320.423)

V.10, VI8 963,636,364
(252.973.054.586)
239.673.054.586

V.6a, V1.4 5.408.701.382

(8.270.271.388)
2.994.501.866
(143.955,000.000)
109.300.000.000

7.724.028.170

(159.539.982.677)

(32.606.741.352)

This statement showld be read in confunciion witk the Notes 1o the Consolidated Financlal Siatements
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

C Cash Flaw {cont.)
ITEMS Code Note Current year Previous year
Il Cash Mlows from financing activities
1. Proceeds from issuing stocks and capital contributions
from owners 3l V.24 - 6.208,400.000
2. Rep for capital contributions and KT
of stocks already issued 32 V.24 {268.000.000) {1.339.000.000) ‘
3. Proceeds from borrowings ke V.21 268.180.267.775 162.633.997.307 NG
4. Repayment for loan principal 34 V.2l (189.039.464.171)  (121.114.232.307) PH
5. Payments for financial leased assets 35 = = B'E!
6. Dividends and profit paid w the owners 36 V.20,24 (45.060.181.550) (42.433.857.699) . THI
Nei cash flows from financing activities 40 71.812.622.054 3.955.307.30/ 1_"_,.3"
MNet cash Mows during the year S0 (17.915.065.109) 3.258.514.184
Beginning cash and cash eq (1] Y. 11.885.155.002 19.510.897.861
298]
Effects of fluctuations in foreign exchange rates 61 199.668.235 115.743.047 A
ING
Ending cash and cash equivalents 70 V.l 5.169.758.118 22885155002 HEN
TN W
e
<]
U‘.L.M'_
Nguyen Quoe Hiep Bui Phuang Thao Nguyﬁl Ha Ngoc Diep
Preparer Chief Accountant Deputy General Director
This statement should be read in canfunction with the Notes to the Consolidamed Financial S WWW.C 1h.com | 249



DUC THANH WOOD PROCESSING JOINT STOCK COMPANY DUC THANH WOOD PROCESSING JOINT STO_CK COMPAN‘_! )
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City Address: No. 221/4 Phan Huy lch Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024 For the fiscal year ended 31 December 2024
Notes to the Ci lidated Fi ial § {cont.)
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS . FISCAL YEAR AND ACCOUNTING CURRENCY
For ine fiscai year ended 3i Diecember IiZ4 1. Fiscal year
The fiscal year of the Group is from 01 January to 31 December annually.
1.  GENERAL INFORMATION
2. Accounting currency unit
DUCTHANH WOOD PROCESSING . ) unit is Vi Dong (VND) because the transactions of the Group are
STOCK COMPANY I Qi o _— ; ' - A
Duc Thanh Wood Processing Joint Stock Company (hereinafter referred to as “the Company™) is a y :\\
Jjoint stock company. i ; ol -
N Il ACCOUNTING STANDARDS AND SYSTEM ]
o 0 2. Operating field - 12
cw = A w . : NH L. Accounting System =
il c€ X | The operating field of the Company is industrial manufacturing. Y The. Gron lies the Vi Standards, the Vi B iternikes & ceounitiu 74
4 p app p 8
3 Principal business activiti ? System, which were issued together wnh the Cm:ular Mo. ZOOHOIMT BTC dated 22 December 2014
. 1
INDEx The rplm:l sJ“llmsmess IE.C:I:-'IIIEB S G Sy roductlon becomstic. g lisdls, guiding the Vietnamese Accounting System, the Circular No. 53/2016/TT-BTC dated 21 March 2016,
b P d lfnard ot £l pary P g ’ the Circular No. 202/2014/TT-BTC dated 22 December 2014 guiding preparation and presentation of
) Rmings wooden furniture, L Ly ) the Consolidated Financial Statements as well as other Circulars guiding the implementation of H’le
141 Chairwoman'’s message 4 Normal operating cycle Accounting Standards of the Ministry of Finance in preparation and p ion of the Consolid
The normal operating cycle of the Company is within 12 months. . e '
DUC THANH OVERVIEW B N ¥ 2. s of the compli with the A ing Standards and System
g : ™ Wi The Board of Executives ensures to follow all the requi of the Vi A ing
SUMMARY OF MAIN INDICATORS :P'h: Gfmf?. mdi:dgs lherm"::;r:sT.;y 'm!.j. su‘???[:?;;?‘i” the;confroliatitha Fiarect Gompany; iy Standards, the Vietnamese Enterprise Accounting System, which were issued together with the
R i A 4 c Circular No. 200/2014/TT-BTC dated 22 December 2014, the Circular No. 53/2016/TT-BTC dated 21 /3
: . ' Subsidiary <] March 2016, the Circular No. 202/2014/TT B’TC dated 22 December 2014 as well as other Circulars /
e 3 . 3 34 uiding the impl ion of the A ing dards of the Ministry of Finance in ration and
- REPORTS The Company only invests in its subsidiary which is Duc Tam Weod Manufacturing and Exporting B B H of the C: lidated Financial § iy il
& Company Limited located at No. 49A, Doan Van Cu Street, Vam Hamlet, Thien Tan Commune, Vink 5
Cuu District, Dong MNai Province. The principal business activity of this subsidiary is to wholesale
sawn tlmber {from Iegai timber sources) (only operating when satisfying all business conditions IV. ACCOUNTING POLICIES
g to legal req As of the balance sheet date, the Company’s capital contribution rate = 3
at this suhmdls.ry is 100%, equivalent to the voting rate and ownership rate. I Accounting convention
All the Consolidated Financial S are prepared on the accrual basis (except for the
The Group has the following affiliates: information related to cash flows).
Affiliates Address 3. Comsolidation b
Branch of D i d ; -7, Tan Hol Tan Hi | CrORIOLIATOU RRE. ; s
Jurixnr:cSmfk C']o:ng:;h Weood Licceaing L\;’a:rd L;:rt‘ljy::%iﬁaggﬁ JLD:;;‘;:‘[‘g::m‘ A Elep The Consolidated Financial Statements include the Financial Statements of the Parent Company and

those of its subsidiary. A subsidiary is an enterprise that is controlled by the Parent Company. The
control exists when the Parent Company has the power to directly or indirectly govern the financial
and operating policies of the subsidiary to obtain economic benefits from its activities. In determining
the control power, the potential voting right arising from options or debt and capital instruments that

Branch of Duc Thanh Wood Processing Mo. 216 Ly Tu Trong Street, Ben Thanh Ward, District 1,
Joint Stock Company - Duc Thanh Store  Ho Chi Minh City
Branch 4 of Duc Thanh Wood Land Lot Ne. 813, Map No. 41, Khanh Binh 51 Street,

Processing Joint Stock Company Blfnh Chinh Quar:rer, Khanh Binh Ward, Tan Uyen City, can be converted into common shares as of the balance sheet date should also be taken into
Binh Duong Province consideration

6. Statement of information comparability on the Consolidated Financial State ts The financial performance of the subsidiary, which is acquired or disp dunng the year, is included

The corresponding figures in the previous year can be comparable with figures in the current year. in the Consolidated Income from the date of isition or disposal of in in this
subsidiary.

7. Headcount
As of the balance sheet date, the Group’s head is 636 (head at the beginning of the year: The Financial Statements of the Parent Company and those of the subsidiary used for lidation
1.181). are prepared in the same fiscal year and apply consistently accounting policies to the same types of

transactions and events in similar circumstances. In the case that the accounting policy of a subsidiary
is different from the accounting policy applied consistently in the Group, the Financial Statements of
that subsidiary will be properly adjusted before being used for the preparation of the Consolidated
Financial Statements.

These Notes form am ntegral par of and should Be read in conjunction with the Consalidased Finaneial Statesments £ D0 | Annual report 2024 These Nates form an integral part of and should be read in conjunction with the Cansolidased Financlal Stawgpyiy goducthanh.com | 251




DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address; No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 Deeembea‘ 2024

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy lch Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

MNotes to the C lidated Financial S {cont.) Nates to the C ial (cont.)
Intra-graup balances in the Balance Shect and ||1tra gmup transa,ctwns and unrcuhz»d profits resulting Cash and cash equivalents
from these must be Cash includes cash on hand and demsnd deposits in banks. Cash equivalents sre short-term

transactions are also eliminated unlcss cus:s cannot be recovered.

Benefits of non-controlling shareholders reflect profit or loss and net assets of the subsidiary, which
lidated Income Si and

investments of which the due dates do not exceed 3 months from the dates of the investments that are
readily convertible into known amounts of cash and that are subject to an insignificant risk of change
in value as of the balance sheet date.

DUC THANH WOOD PROCESSING are not hold by the Group and presented in a separate item of the C %
CTAC O BA RV Consolidated Balance Sheet (classified under “Owner's equity”). Benefits of non-controlling 4 Financial investments 7
RN A S shareholders include the values of their non-contralling benefits at the initial date of business A Held-to-maturity investments !

combination and those arise within the ranges of changes in owner’s equity from the date of business . Investments are classified as held-to-maturity investments that the Group intends and is able to hold to :
combination. The losses arising in the subsidiary are attributed equally to the ownership rate of non- " maturity. Held-to ity | include held-t ity term deposits and bonds for the o
5 2 controlling sharcholders, even if such losses are higher than the interest owned by these shareholders purpase of receiving periodical interest. » b
4 cw c€ T in net assets of the subsidiary. 3{&
R Held-to-maturity investments are |mt|.a]|y gnized at cost including the purch cost and other =

3. Foreign currency transactions transaction costs. After initial g these i are recorded at recoverable value.

INDEx Trananmns in foreign currencies are converted at the _actua]_ exchange rates ruling as of the Interest from these held-to-maturity investments after acquisition date is recognized in the profit or

transaction dates. The ending balances of monetary items in foreign currencies are converted at the loss on the basis of the interest income to be received. Interest incurred prior to the Group's

actual exchange rates ruling as of the balance sheet date. isition of held-to-maturity in is deducted to the costs at the acquisition time.

141 Chairwoman’s message ' ; ﬁ
Foreign exchange differences arisen l‘rcm fomgn currency transactions during the year shall be When there is reliable evidence provmg that a pm or the whale cannot be d and Vtﬂ
included into financial income or fi Foreign k differences due to the the loss is reliably measured, the loss is r during the year and direct :

DUCTHANH OVERVIEW revaluation of ending balances of the rnomlar) items in foreign currencies after offsetting their deducted into the investment costs. . u I:‘WNI
positive differences against negative differences shall be included into financial income or financial E":
expenses. Receivables

SWBF L .‘mw ) Receivables are recognized at the carrying less all for doubtful debts. }mt;'.‘

’ The exchange rate used to convert foreign currency transactions is the actual exchange rate ruling as at I 3 Ay 0 " e

 REPORTS the time of these ions. The actual exchange rates applied to foreign currency transactions are as The classification of bles as trade bles and other bles is made ding the
fallows: foilowmg principles:
¢ For the foreign currency trading contract (including spot contract, forward contract, future Trade receivables reflect receivables concerning the commercial nature arising from purchase and
contract, option contract, currency swap): the exct rate stipulated in the of trading sale transactions between the Group and customers who are independent to the Group.

foreign currency between the Group and the bank.

* For capital contribution made or received: the buying rate ruling as et the date of capital
contribution of the bank where the Group opens its account to receive capital contributed from
investors.

*  For receivables: the buying rate ruling as at the time of transactions of the commercial bank where
the Group desig the to make p

+  For payables: the selling rate ruling as at the time of transactions of the commercial bank where
the Group supposes to make payment.

* For acquisition of assets or immediate payments in foreign currency (not included into payables):
the buying rate of the commercial bank where the Group makes payments.

The exchange rates used to re-eval the ending bal; of monetary items in foreign cumencies are

determined according to the following principles:

* For foreign currency deposits: the buying rate of the bank where the Group opens its foreign
currency account.

* For monetary items in foreign currencies classified as other assets: the buying rate of Joint Stock
Commercial Bank for Foreign Trade of Vietnam (Vietcombank) — Tan Binh Branch, where the
Group frequently conducts transactions,

*  For monetary items in foreign currencies classified as liabilities: the selling rate of Joint Stock
Commercial Bank for Foreign Trade of Vietnam (Vietcombank) — Tan Binh Branch, where the
Group frequently conducts transactions.

These Notes form an integral part of and showld be read in canjunction with the Consolidated Financial Statements 2 52 | Annual report 2024

nature and i o

» Other receivables reflect receivables not concerning the
purchase and sale transactions.

Allewance is made for each doubtful debt on the basis of estimated loss.

[ d ) in the obligatory all for doubtful debts as of the balance sheet date are

recorded into general and administration expenses.

Inventories
Inventories are recognized at the lower of cost or net realizable value.

Cost of inventories is determined as follows:
*  For materials and merchandise: Costs comprise costs of purchases and other directly relevant costs
incurred in bringing the inventories to their present location and conditions.
*  Work-in-process: Costs comprise costs of main materials, labor and other directly relevant
expenses.
*  For finished goods: Costs comprise costs of materials, direct labor and directly relevant general
ing exp Il i on the basis of normal operations.

Stock-out costs are determined in accordance with the weighted average method and recorded in line
with the perpetual method.

PISTE RO s e e

value is the estimal Hing price of inventories in the ordinary
the estimated costs of completion and the estimated costs necessary to make the sale.

ni
&

These Notes forrm an integral part qf and thould be read in canjunction with the Consalidaied Financial Streypp goducthanh.com | 253



DUC THANH WOOD PROCESSING JOINT STOCK COMPANY DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
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COMBOLIDATED FINANCIAL STATEMENTS COMSOLIDATED FINANCIAL STATEMENTS
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Motes to the Ci d Fi. ial St: {cont.) Notes to the Ci Financial {cont.)

DUCTHANH WOOD PROCESSING

INDEX

141 Chairwoman’s message

#

E (G

Allowanee for devaluation of inventories is recognized when their costs are higher than their net When an intangible fixed asset is sold or disposed, its initial costs and accumulated amortization are
realizable values. F.—;.— acrnc:a in progress, allow s recognized for each ype of services at their written off, thei aiy ga ioss arising from such disposal is inclided in
own specific prices. | | ) in the « 1l for devaluation of inventories as during the year.

¥
of the balance sheet date are recorded inta costs of seles.

8. Prepaid expenses

period in which corresponding benefits are realized.

Tools
Expenses of tools are allocated into costs in accordance with the straight-line method for the
maximum period of 3 years.

Land rental
Prepaid land rental reflects the rental prepaid for the land being used by the Group and is allocated
over the term specified in the land lease contract,

& MEE Ve

*f

i

1=l

The Group's intangible fixed assets include:

e R Prepaid expenses comprise actual expenses incurred and relevant to finencial performance in several Lamd sere right
AR A AR T L ] ﬂccoummg pennds Frepnid expenses of the Group maln!y include expenses of tools, land use nght, Land use rlgm inciudes aii the actual expenses pam by the eroup directiy rel.al.c:l to the iand oemg
land rental and repair expenses. These prepaid exp are all i over the prepay period or used such as expenses to obtain the land use right, exp for house I, land and

ground leveling, registration fees, etc.

The land use right of the Group is amortized as follows:

» Lend use right granted by the State with collection of land use fees is amortized in accordance
with the straight-line method over the land granted period (i.e. 50 years), if the land use right is
permanent, it is not amartized.

+ Land use right legally transferred is amortized in accordance with the straight-line method over
the land granted period (i.e. 42 - 50 years), if the land use right is permanent, it is not amortized.

Computer software
Re_ui.r&qnem& E:I(penses al:trill?ur.aJhle to computer software, which is not a part associated with the relevant hardware,
Elru R Expenses of fixed asset repairs incurred once with high value are allocated into costs in accordance :;l" l:: . = CD“.S ot c mclude Al ﬂ“ 1 i P.m' by th; gm_l_l,p ,m::llthg
with the straight-line method in 3 years. L the software Is put into 15z, Comy din Wit the
& method in 3 - 5 years.
swm MAIN IIDI:AW . 9.  Tangible fixed assets = s e
== : Tangible fixed assets are determined by their historical costs less accumulated depreciation. Historical = S SHyestilen: propeciies i e G
REPORTS costs of tangible fixed assets include all the expenses paid by the Group to bring the asset to its Investment property is property which is a Grfﬂﬂ of a £ held by the
) working condition for its intended use. Other exp arising subseq to initial recognition are owner or by the lessee to eam rentals. | it d at their historical costs less
included into historical costs of fixed assets anly if it can be clearly d | that the m accumulated depmcmum Historical cost includes all the expenses paid by the Group or the fair value
has resulted in future ic benefits expected to be obtained from the use of these assets. Those of other considerations given to acquire the assets up to'the date of its acquisition or construction.
which do not meet the above conditions will be recorded into operation costs during the year. Expenses related to investment property arising subseq 1o initial ition should be added to
the historical cost of the i perty when it is probable that future ic benefits, in

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the expenses
during the year.

Tangible fixed assets are depreciated in accordance with the straight-line method over their estimated
useful lives. The depreciation years applied is as follows:

excess of the originally assessed standard of performance of the existing investment property, will
flow to the Group.

When the investment property is sold or disposed, its historical cost and accumulated depreciation are

written off, then any gain or loss arising from such disposals is included in the income or the expenses
during the year.

Fixed assets Years
B .Id‘ & . . : . .
Mihif.f:yﬂ;:dﬂgﬁx;t g; .3_2 The transfer from owner-occupied property or inventories into investment property shall be made
Vehicles 05-15 when, and only when, there is a change in use evidenced by the end of owner-occupation and the
Office equipment 03-10 of an of i Iease m another party or the end of construction. The transfer from
i i property to perty or inventories shall be made when, and only when,
there is a change in use evidenced h)‘ the of owner pation or the
M TOERE Do o of development with 2 view to sale. The transfer from in to owner- ied

Intangible fixed assets are determined by their initial costs less accumulated amortization.

Initial costs of intangible fixed assets include all the costs paid by the Group to bring the asset to its
working condition for its intended use. Other costs relevant to intangible fixed assets arising

property or inventories does not change the historical cost or carrying value or investment property at
the date of transfer,

bseq to initial s e luded into on costs during the penod only if these costs I ent property is ‘ P jated in . 1 with the straight-line method over their estimated
are associated with a spemfc intangible fixed asset and result in future economic benefits expected to useful lives. The depreciation years of the investment property are as follows:
be obtained from the use of these assets. Fixed assets Years
Land use right . 28 -32
House 10-28
These Notes form an iniegral part of and should be recd in confuncrion with the Cansalidaed Financial Staements 454 [ Annual report 2024 Thess Notes form an integral part of and should be read in conjunction with the Conzolidased Fimancial S g 1anh.com | 255
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap Distriet, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Motes to the Ci lidated Fi ial (eont.)

12.

Business combination and goodwill

The b bination is d by applym,g acquisition method. The costs of business
combination include the fair values as at the acquisition date of the d assets, the incurred or
assumed liabilities as well as the cqu:ty instruments issued by the Gmup in exchange for control of the
acquiree, plus any cost directly attr ble to the busi ion. The acquired as.-pcts the
identifiable and ingent liabilities d from the busi bination are ized at their |
fair values as at the acquisition date.

If the business combination covers some accounting periods, the cost of business combination equals
the total investment made at the date of obtaining the control of subsidiaries plus the amount of
previous investments which are re-evaluated at fair value as at the date of obtaining the control of
subsidiaries. The difference between the re-evaluated amount and the cost of investment shall be
recorded in the financial performance provided that the Group does not have any significant influence

on subsidiaries prior the date of obtaining the control and the i in idiaries is p din
line with the cost method. In case where the Group hes significant influence on the subsidiaries prior
the date of obtaining the control the i in subsidiaries is p | in line with the equ:t)r

method, the difference between the re-evaluated amount and the cost Df investment determined in line
with the equity method shall be recorded in the financial performance; and the difference between the
investment determined in line with the equity method and the cost of investment shall be directly °
recorded in “Retained earnings™ of the Consolidated Balance Sheet.

The excess of the cost of busi bination over the hip share of the Group in the net fair *
value of the assets, the identifiable and contingent liabilities of acquiree which are recognized at the
date obtaming the control of subsidiaries is recogniz»d 2 go dwill. If the ownershm share of ﬂle
Uruup in the net fair vaiue OT the asseis, the identifiable and
are recognized at the date of obtaining the control of subsidiaries exceeds the cost of busmess
combination, the differcnce will be included in the financial performance.

The benefit of non-controlling shareholders as at the date of business combination is initially measured
on the basis of the ownership share of nen-controlling shareholders in the fair values of the assets, the
liabilities and the inherent liabilities recognized.

Payables and accrued expenses

Payables and accrued expenses are recordad for the amounts payable in the future associated with the
goods and services d. p are ded based on reasonable estimates for the
amounts payable.

The classification of payables as trade payables, accrued expenses and other payables is made on the

basis of following principles:

» Trade payables reflect payables of | nature arising from the purchase of goods, services,
or assets, of which the seller is an independent entity with the Group.

. A d reflect exp for goods, services received from suppliers or supplied to
customers but have not been paid, invoiced or lack of accounting records and supporting
documents; pay on leave payable to employees; and accrual of operation expenses.

| to purchase, sales of

s Other payables reflect payables of ial nature and i
goods or provisions of services.

The payables and accrued expenses are classified as shortterm and long-term items in the
Consolidated Balance Sheet on the basis of their remaining term as of the balance sheet date.

These Nates farm an integral part af and should be read in ion with the C Financial
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
COMNSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Ci lidated Fi ial §: (cont.)

14.

Provisions for payables

Provisions are recorded when the Group has present ubl:garlons (legal or constructive) as a result of a
past event; it is probable that an outflow of r ying ic benefits will be required to
settle the obligation; and a reliable estimate can be made nfthe amount of the obligation.

If time causes material effects, the provisions will be determined by deducting the amount to be spent
in future to settle the I;ab|||ty at the pre-tax discount rate that reflects the assessments of the time value
he surrant m in hmvle!nﬂ! due

to the eﬁ'ect of time will be recognized as a ﬁnanr;lal expense.

The Group's provisions for payables only include

The Group has to pay for il to the empl who have worked regularly for the
Group for 12 months or more for the period in which employees do not pay for unemployment
insurance when they terminate the labor contracts. Provisions for severance allowances are
appropriated at the rate equal to '/; of the average salary plus the salary allowances (if any) in the most
recent 6 consecutive months to the date of preparing the Financial Statements for each working year.

Increases/{decreases) of provisions for severance allowances are appropriated at the balance sheet date
and recorded in general and administration expenses.

15.  Owner’s equity
Cwner’s capital
The contributed capital is recorded according to the actual amounts invested by the shareholders of the
Parent Company.
Share premiums
Share premi are led in d with the difference between the issuance price and face
value upon the IPO, additional issue or the difference between the re-issuance price and carrying value
of treasury shares and the equity component of convertible bonds upon maturity date. Expenses
directly related to the additional issue of shares and the re-issuance of treasury shares are recorded asa
decrease in share premiums.
Treasury shares
When a share capital in the owner’s equity is re-purchased, the amount payable including the expenses
related to the transaction is recorded as treasury shares and a corresponding decrease in owner’s equity
then is recognized. When this share capital is re-issued, the difference between the re-issuance price
and carrying value of treasury shares is recorded in share premiums.

16. Profit distribution
Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of the
Group as well as legal regulations and approved by the General Meeting of Shareholders.
The distribution of profits to the shareholders is made with ideration toward h items in the
retained eamnings that may affect cash flows and payment of dividends such as profit due to
revaluation of assets contributed as investment capital, profit due to revaluation of monetary items,
financial instruments and other non-cash items.
Dividends are recorded as payables upon approval of the General Meeting of Shareholders and
decision on dividend payment of the Board of Management.

These Notes form an iniegral part of and shauld be recd in conjunction with the C: Financial Starywpwy. g \anh.com | 257
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap Distriet, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Ci lidated Financial S (cont.)

17.

1%

Recognition of revenue and income

Revenue from sales of merchandise, finished goods

Revenue from sales of merchandise, finished goods shall be recognized when all of the following

conditions are satisfied:

* The Group transfers most of risks and benefits incident to the ownership of merchandise or
products to customers.

*  The Group retains neither corltmumg managerial involvement to the degree usually associated

with ownership nor effective control over the merchandise, products sold,

+ The amount of revenue can be measured reliably. W1|e11 the contracts stipulate that buyers have
the right to return prod hased under specific conditions, the revenue is
recorded only when those specific conditions are no longer exist and buyers retains no right to
return products, merchandise (except for the case that such retumns are in exchange for other goods
or services),

* The Group received or shall probably receive the ic benefits
transactions.

*  The cost incurred or to be incurred in respect of the sale transaction can be measured reliably.

d with sale

Interest
Interest is recorded, based on the term and the actual interest rate applied in each particular period.

Revenue deductions
Revenue deductions include trade discounts, sales allowances, sales returns incurred in the same
period of providing products, merchandise, services, in which revenues are derecognized.

In case of products, merchandise, services provided in the previous years but trade discounts, sales

allowances, sales returns incurred in the current year, revenue is derecognized as follows:

+ If sales allowances, trade d]scounts, sales rttums incur prior to the release of the Consolidated
Financial Statements, revenues are gr on the Consolidated Financial Statements of the
current year.

« If sales allowances, trade discounts, sales returns incur after the release of the Consolidated
Financial Statements, revenue is derecognized on the Consclidated Financial Statements of the
following year.

Borrowing costs
Borrowing costs include loan interest and other costs incurred directly relevant to borrowings.

Borrowing costs are recorded as an expense when it is incurred. In case the borrowing costs are
directly attributable to the construction or the production of an asset in progress, which takes a
substantial period of time (over 12 months) to get ready for intended use or sales of the asset, these
costs will be included in the cost of that asset. To the extent that the borrowings are especially for the
purpose of construction of fixed assets and investment properties, the borrowing cost is eligible for
capitalization even if construction period is under 12 months. Incomes arisen from provisional
investments as loans are recognized as a decrease in the costs of relevant assets.

In the event that general borrowings are partly used for the acquisition, construction or production of
an asset in progress, the costs e]:gihle for capitalization will be determined by applying the
:aplmllzatlon rate to average penditure on ion or production of that asset. The
lization rate is puted at the weighted average interest rate of the borrowings not yet paid

dunng the year, except for particular borrowings serving the purpose of obtaining a specific asset.

These Notes form an tntegral part of and should be read in conjuncrion with the Consalidated Financial s,mm,£58 [ Annual report 2024
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 D:nember 2024

Notes to the Ci i Fi (cont.)

20.

2L

Expenses

Expenses are those that result in outflows of the economic benefits and are recorded at the time of
transactions or when incurrence of the transaction is reliable regardless of whether payment for
expenses is made or not,

Expenses and their pondi are simul ly r ized in d with
matching principle. In the event that matching principle conflicts with pmdence principle, expenses
are recognized based on the nature and regulations of accounting standards in order to guarantee that
transactions can be fairly and truly reflected.

Corporate income tax
Corporate income tax includes current income tax and deferred income tax,

Current income tax

Current income tax is the tax amount computed based on the taxable income. Taxable income is

different from accounting pmf't due to the adj of temporary diffe t tax and
ing figures, | as well as those of non-taxable income and losses brought

forward.

Deferred income tax

Deferred income tax is the amount of corporate income tax payable or refundable due to temporary
differences between book values of assets and liabilities serving the preparation of the Financial
Statements and the values for tax purposes. Deferred income tax liabilities are recognized for all the
temporary taxable differences. Deferred income tax assets are recorded only when there is an
assurance on the availability of taxable income in the future against which the temporarily deductible
differences can be used.

Carrying values of deferred corporate income tax assets are considered as of the balance sheet date and
will be reduced to the rate that ensures enough taxable income against which the benefits from part of
or all of the deferred income tax can be used. Deferred corporate income tax assets, which have not
been ded before, are idered as of the balance sheet date and are recorded when there is
certainly enough taxable income to use these d deferred corp income tax assets.

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate to
be applied in the year when the assets are recovered or the liabilities are settled based on the effective
tax rates as of the balance sheet date. Deferred income tax is recognized in the Income Statement. In
the case that deferred income tax is related to the items of the owner's equity, corporate income tax
will be included in the owner's equity.

The Group shall offset deferred tax assets and deferred tax liabilities if:
* The Group has the legal right to offset current income tax assets against current income tax
liabilities; and
* Deferred income tax assets and deferred income tax liabilities are relevant to corporate income tax
which is under the of one tax authority either:
- Of the same subject to corporate income tax; or
- The Group has intention to pay current income tax liabilities and current income tax assets on
a net basis or recover tax assets and settle tax liability simultaneously in each future period to
the extent that the majority of deferred income tax liabilities or deferred income tax assets are
paid or recovered.
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Ci

Financial § {cont.)

22.

Related parties

A party is considered a related party of the Group in case that party is able to control the Group or to
cause material effects on the financial decisions as well as the operations of the Group. A party is also
considered a related party of the Group in case that party is under the same control or is subject to the
same material effects.

Considering the relationship of related parties, the nature of relationship is focused more than its legal
farm,

23. Segment reporting
A busi is & distinguishabl of the Group that is engaged in manufacturing or
providing products or services and that is subject to risks and returns that are different from those of
other business segments.
B phical seg is a distinguishable comp of the Group that is engaged in manufacturing
or providing products or services within a particul ic envi and that is subject to risks
and returns that are different from those of comp T in other i i
The segment information is prepared and presented in conformity with the accounting policies
applicable to the preparation and p ion of the Consolidated Financial § of the Group.
V. ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED BALANCE
SHEET
1. Cash and cash equivalents
Ending balance Beginning balance
Cash on hand 59.079.836 77.004.119
Deposits in banks 5.110.678.382 8.108.150.974
Cash equivalents (deposits of which the principal
maturity is from 3 months or less) - 14.700.000.000
Total 5.169.758.218 22.885.155.092
2. Held-to-maturity investments
The deposits, of which the term is from more than 3 months to 12 months, are used to secure the
Group’s loan from Shinhan Bank Vietnam Limited — Northern Saigon Branch (see Note No. V.21a).
3.  Short-term trade receivables
Ending balance Beginning balance
Receivables from related parties 484.594.317 1.096.920.887
Tri Due Thanh Company Limited 484.594.317 948.429.367
Pizza 4Ps Corporation - 148.491.520
Receivables from other cusiomers 25.880.197.608 28.011.993.649
Asung Co., Ltd. 9.899.165.690 7.607.930.557
May Viet Company Limited 1.691.960.842 5.956.731.984
Triace Limited 6.332.119.032 3.902.696.666
Other customers 7.956.952.044 10.544.634.442
Total 26.364.791.925 29.108.914.536
These Notes form an integral part of and showld be read in tam with the Consalidaied Financial .,Bu | Annual report 2024

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Ci

Financial § (cont.)

4.

Short-term prepayments to suppliers

Ending balance Beginning balance

Sapus Company Limited - 276.677.470
BYS Joint Stock Company 584,630,000 287.500.000
Phu Vinh Huy Construction Co., Ltd. - 1.633.700.000 R
Tong Jou Chemical Industrial (Vietnam) Co., Ltd. 632.760.238 - %
Mr. Hoang Van Van 174.444.444 -
Other suppliers 1.142.020.481 520401.736 O J*
Total 2,533.855.163 2.718.279.206 /S
B>
5. Receivables for short-term loans
Ending balance _Beginning balance
Loans given to related parties - 22.400.000.000
Ms. Le Hai Lieu - 5.000.000.000
Ms, Huynh Thi Thanh - 9.400.000.000
Pizza 4Ps Corporation £.000.000.000
Loans given to other organizations 33.000.000.000 -
Ms. Nguyen Thi Huong 5.000.000.000 -
Ms. Ho Thi Huong 5.500.000.000 -
Ms. Dang Thi Ngan 16.000.000.000 -
Mr., Bui Xuan Truong 6.500.000.000 -
Total 33.000.000.000 22.400.000.000
6. Other receivables
6a. Other shori-term receivables
Ending bal: Beginning bal
Value Allowance Value Allowance
Receivables from related parties 254.484.000 - 296.456.603 -
Ms. Huynh Thi Thanh - Advances 254.484.000 = 54.484.000 -
Pizza 4Ps Corporation — Interest on loan
given to be recrsi)ved - - 241 972,603 -
Receivables from other organizations
and individuals 30.921,053.380 - 24.431.615.852 -
Mr. Nguyen Cong Thanh - Borrowing
and raw material 26.530.451.679 - 20.308.431.840 =
Advances 1.442.564.050 - 865.897.709 -
Deposit interest to be received 529.405.889 - 1.332.433.986 =
Interest on loan given 289.315.068 - - -
Short-term deposit 150.000.000 -
Other short-term receivables 1.979.316.694 - _ 1.924.852.317 -
Total 31.175.537.380 - _24.728.072.455 -
6b.  Other long-term receivables
The beginning balance is the deposit for premises lease of Duc Thanh Store.
These Notes form an imegral part of and should be read in with the C Funancil Speyrwy. goducthanh.com | 261
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No, 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

SUMMARY OF MAIN INDICATORS

Notes to the Ci id: Fi ial S (cont.)
7. Doubtful debts
Ending balance Beginning balance
Original Recaverable Overdue Original Recoverable
Overdue period amount amount period amount amount

May Viet Company

Limited Less than | year 1.691.960.842 1.184.372.588 =) =

Total 1.691.960.842 1.184.372.588 = < o

9a.

9b.

Changes in allowances for doubtful debts are as follows:
Current year

Beginning balance =
Allowance 507.588.254
Ending balance 507.588.254
Inventories
Ending balance Beginning balance
Original costs Allowance Original costs _ Allowance

Materials and supplies 36.461.988.028 - 43.785.006.297 -
Tools £92.184.639 - 879.077.117 - 7
Work-in-process 10.700.895.409 - 16.586.167.153 - =
Finished goods 25.167.678.598 - 30.434.694.392 - *
Merchandise 608.000 - 254.210.555 - ol
Goods on ig - - 13.812.384
Total 73.223.354.674 - 91.952.967.897 -
Prepaid expenses
Short-term prepaid expenses

Ending balance Beginning balance
Tools 43.329.168 =
Repair expenses 76.454.565 19.400.375
Other short-term prepaid expenses 643,045,148 1.504.661.752
Total T64.828.881 1.524.062.127
Long-term prepaid expenses

Ending balance Beginning balance
Tools 587.201.493 102.355477
Land rental 1.154.986.856 1.189.916.013
Repair expenses 2222.421.289 1.082.067.049
Other long-term prepaid expenses 493.371.946 5.160.025.573
Total 4.457.981.584 7.534.364.112
Tangible fixed assets
Information on changes of tangible fixed assets is p d in the hed Appendix 01.

Thee Nates form an integral part o and showld b read in amgumcion with the Consolidated Financial Sttemena O | Annual report 2024

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: Mo, 221/4 Phan Huy lch Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Ci lidated Fi il § (cont.)

11.  Intangible fixed assets
Land use right  Computer sofltware Total
Initial costs
Beginning balance

60.417.549.433 3.903.784.580 64.321.334.013

Acquisition during the year 109.000.000.000 £.000.000.000  117.000.000.000
Transfer to investment property (154.500.000.000) - (154.500.000.000)
Ending balance 14.917.549.433 11.903.784.580 26.821.334.013
In which:
Assets fully amortized but still in use

- 275.564.580 275.564.580
Amortization
Beginning balance 9.219.090.958 335.424.596 9.554.515.554
Amortization during the year 3.609.900.708 180.474.040 3.790.374.748
Transfer to in p (7.612.161.216) - (1.612.161.216)
Ending balance 5.216.830.450 515.898.636 5.732.729.086
Carrying values
Beginning balance 51.198.458.475 3.568.359.984 54.766.818.459
Ending balance 9,700,715.983 11.387.885.944 21.088.604.927
In which:
Assets temporarily not in use - - -
Assets waiting for liquidation - = -

Some intangible fixed assets, i.e. land use rights, of which the carrying values are VND 6.434.146.707
(Beginning balance: VND 46.638.815.342), have been morgaged to secure the loan from
Vietcombank - Tan Binh Branch (see Note No. V.21).

12.  Investment property for lease

_Landuseright _  Houses  _ Total
Historical costs
Beginning balance - - -
Transfer from tangible fixed assets
and intangible fixed assets
Ending balance
In which:
Assets fully depreciated but still
leasing - - -

154.500.000.000
154.500.000.000

64.126.000.000 _ 218.626.000.000
64.126.000.000 _ 218.626.000.000

Depreciation
Beginning balance - - -
Transfer from tangible fixed assets
and intangible fixed assets

7.612.161.212 4.675.847.800 12.288.009.012

Ending balance 7.612.161.212 4.675.847.800 12.288.009.012
Carrying values

Beglaning balance . —— —
Ending balance 146.887.838.788 59.450.152.200 _ 206.337.990.988
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Far the fieeal vear ended 31 Dacember 2024

Notes to the Cs lidated Financial Si (cont.)

SUMMARY OF MAIN INDICATORS

15,

Some investment property for lease, of which the carrying values are VND 184.861.726.302, have
been mortgaged to secure the loan from Vietcombank — Tan Binh Branch (see Note No. V.21).

List of investment properties as at the balance sheet date is as follows:
Accumulated

Historical costs depreciation Carrying values
Land use right and assets attached to

workshop 4 59.626.000.000 7.612.161.212 52.013.838.788
Land use right and assets attached to

workshop 6 159.000.000.000  4.675.847.800 154.324.152.200
Total 218.626.000.000 _12.288.009.012 206.337.990.988

Deferred income tax assets
Deferred income tax assets are related to

porarily deductible diffe
The corporate income tax rate used for determining deferred income tax assets is 20%.

Short-term trade payables

Ending balance Beginning balance

Payables to related parties 1.110.445 8.729.265
Tri Phucc Thanh Company Limited - 6.674.300
Saigon Pure Water Limited Liability Company 1.110.445 2.054.965
Payables to other suppliers 15.598.216.316 6.509.886.321
Thanh Hung Woed Company Limited 1.320.809.957 -
Ms. Cham Kim Loan - Payabies for fand 4.000.000 600 -
Hoang Cam Tu Trading Service Company Limited 1.829.843.476 "
Mr. Nguyen Cong Thanh 500.000.,000 b
Quoe Te Tan Hong Phat Company Limited - 801.502.900
Tam Long Craft Company Limited - 325.760.400
Other suppliers 7.947.562.883 5.382.623.021
Total 15.599.326.761 6.518.615.586

The Group has no overdue trade payables.

Short-term advances from customers

Ending balance Beginning balance

Cuong Quoc Phat Co,, Ltd. 977.120.240 1.126.664.160
Hunet Corporation 676.310.162 613.885.891
Viet Wicker One Member Limited Liability Company 700.000.000 -
Smathers & Branson T15.648.511 1.643.309.259
Other customers 7.787.752.738 3.269.994.777
Total 10.856.831.651 8.653.854.087

These Neves fowm an integral part of amd showld be read in conjurction with ke Conzolidmed Fimancial Suatemenis 264 | Annual report 2024
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 Decemnber 2024

Notes to the Ci Financial (cont.)

16.

19.
19a.

195

Taxes and other obligations to the State Budget
——Begloning balance __

mning balance Increase during the year Ending balance
__Payabies  Receivables _Amountpayable  Amosntpaid __ Fayabies  Receivabies
VAT an local sales - 351.638.698 (3149.498.128] 2.140.570 -

Corporate  income:
lax 34226015300 420935286 15952.509.120  (14.507.321.817) 5.169.092.694 722228278

Personal income t2x 203,792,665 2.899.875.501 (1.772.274.743) 1.421.393.423

Land rental - - 6.143.571 (6.143.571} = %
ifer tanes - - 15.002.005 {16.002.005;

Fees, legal fees, and

uther duties . 235.975.848 (235.975.848) - =
Total A.716.408.085 420.936.286 19.462.144.842  (16.887.218.202) 6.502.626.687 722228178
Value added tax (VAT)

The Group has paid VAT in accordance with the deduction method. The tax rates applied are as
follows:

- Exports 0%
- Toys 5%
- Others 10%

During the year, the Group is entitled to the VAT rate of 8% for some goods and services according to
the Decrees No. 94/2023/ND-CP dated 28 December 2023 and No. 72/2024/ND-CP dated 30 June
2024 of the Government.

Corporate income tax
The Group has to pay corporate income tax on taxable income at the rate of 20%.

Determination of corporate income tax liability of the Group is based on currently applicable

lati on tax. Nonethel these tax reg may change from time to time and tax
regulations applicable to variety of transactions can be interpreted differently. Hence, the tax amounts
P i in the Consolidated Financial § can be ct d upon the inspection of tax
authorities.

Other taxes
The Group has declared and paid these taxes in line with the prevailing regulations.

Payables to employees
This item reflects salary payable to employees.

Short-term acerued expenses

Ending balance Beginning balance

Annual leave payable 2.087.929.000 1.325.462.000
Other short-term accrued expenses 1.385.683.415 856.350.726
Total 3.473.612.415 2.181.812.726

Unearned revenues

Short-term unearned revenues

This item reflects prepayments for leasing workshop and office, of which the remaining term is less
than 12 months.

Long-term unearned revenues
This item reflects prep:
than 12 months.

1o}

for leasing p and office, of which the remaining term is more

These Notes form an iniegral part of and should be read in confunciion with the Cansalidated Financial Staigments
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward [4, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscai year ended 31 December 2024

Motes to the C i i Financial § {cont.)

SUMMARY OF MAIN INDICATORS

20.
20a.

20b.

20c.

21.
2la.

0]

iy

i)

Other payables
Other short-term payables

Ending balance Beginning balance
Trade Union's expenditure, social insurance

premiums 1.346.472.787 867.045.146
Dividends payable 32.155.750 16.508.300
Receipt of short-term deposits 940.142.091 =
Other short-term payables 1.681.929.598 1.037.302.166
Total 4.000.700.226 1.920.855.612

Other long-term payables
This item reflects the receipt of deposit for leasing workshop.

Overdug debts
The Group has no other overdue payables.

Borrowings

Short-term borrowings N2
Ending balance Beginning balance |

Short-term loans from banks 67.505.768.604 71.390.665.000 -

Vietcombank — Tan Binh Branch (i) 9.287.873.550 44.990.665.000

Shinhan Bank Vietmam Limited — Northern Saigon

Branch (i} 26.116.692.537 26.400.000.000

BIDV — Ho Chi Minh City Branch (iii) 32.101.202.517 -

Current portions of long-term loans (see Note No.

V.2ib) 8.820.000.000 -

Total 76.325.768.604 71.390.665.000

The loan from Vietcombank — Tan Binh Branch with the loan limit of VND 70.000,000.000 is to
supplement the working capital. The loan term is 6 months. This loan is secured by the Group's land
use right and ownership of houses and other land-attached assets located at Land Lot No. 813, Map
Neo. 41, Khanh Binh Ward, Tan Uyen City, Binh Duong Province (see Notes No. V.11 and V.12).

The loan from Shinhan Bank Vietnam Limited — Northern Saigon Branch with the loan limit of USD
3.000.000 is to supplement the working capital. The loan term is 12 months. This loan is secured by
the savings deposit at the same bank (see Note No. V.2a).

The loan from BIDV - Ho Chi Minh City Branch with the loan limit of VND 45.000.000.000 is to
supplement the working capital. The loan term is 12 months. This loan is secured by the land use right
and ownership of houses and other land-attached assets owned by Ms. Le Hai Lieu, Land Lot No.
1333-15, the Map No. 06, My Hung - H7 Quarter, Area A TT- BPTMNSG, Tan Phong Ward, District
7, Ho Chi Minh City.

The Group is solvent over short-term loans.

These Notes form an inregral part of and showld be read tn confunciion with e Consolidated F»mnmfs‘rammurszss | Annual report 2024

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 Decemnber 2024
Notes to the C Financial {cont.)

Details of increases/{decreases) of short-term loans during the year are as follows:
Transfer from
Beginning Increase long-term Amount repaid Ending
balance during the year _ borrowings during the year balance
Short-term loans from
banks 71.390.665.000 182.180.267.775 - (186.065.164.171) 67.5035.768.604

Current  portions  of

long-term loans 2 - - _11.794.300.000 _ (2.974.300.000) _8 .820.000.000
Total 71.390.665.000 182.180.267.775 _11.794.300.000 (189.039.464.171) 76.325.768.604

21b. Long-term borrowings

2lc.

22.

The loan from BIDV — Ho Chi Minh City Branch is to pay for receipt of transferred land and
workshop transfer at Tan Hiep Ward, Tan Uyen City, Binh Duong Province to serve lease business.
The maximum loan term is 120 months, starting from the day ing the first di date.
The fixed interest rate of 6%/year is applied for the first 2 years, staring from the first disbursement
date. After that, the interest rate changes at the market interest rates. This loan is secured by the land
use rights and assets attached to the land under the Real Estate Mortgage Contract No.
02/2024/7801028/HDBD dated 14 May 2024 (see Notes No. V.11 and V.12).

The Group is solvent over long-term loans.

Payment schedule of long-term borrowings is as follows:
Ending balance Beginning balance

Less than 1 year 8.820.000.000 =
More than 1 year to 5 years 35.280.000.000 -
More than 3 years 38.925.700.000 -
Total 83.025.700.000 -

Details of increase/(decrease) of long-term borrowings are as follows:
Current year Previous year

Beginning balance - -
Increase £6.000.000.000 -
Transfer to short-term loans (11.794.300.000) -
Ending balance 74.205.700.000 =
Overdue loans

The Group has no overdue loans.

Bonus and welfare funds

Current year Previous year

Beginning balance 3.077.100.456 3.694.171.317
Increase due to appropriation from profit 3.004.397.226 1.820.151.389
Disbursement (2.799.443.999) (2.437.222.250)
Ending balance 3.282.053.682 3.077.100.456
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For the fiscai year ended 31 December 2024 For ine fiscal year ended 31 December 2024
MNotes to the C d Financial (cont.} Notes to the Consolidated Fi ial § (cont.)
23. Provisions for long-term payables 24c. Shares
Pravisions for long-term payables are in relation to severance allowance. Details are as follows: Ending balance Beginning balance
. — Courrentyear __ Frevious year % Number of shares registered to be issued 23.883.557 21.872.592
Beginning balance 1.943.424.958 1918.226.667 - Number of shares sold to the public 23.883.557 21.872.592
Additional provision/Disbursement 269,500.000 (734.469.000) c - Common shares 23.883.557 21.872.592
Reversal (233.185.000) (240.332.709) :i - Preferred shares " .
DUCTHANH WOOD PROCESSING Ending balance 1.979.739.958 1.943.424.958 i Number of shares repurchased (286.610) (393.710)
JOINT STOCK COMPANY - Common shares (286.610) (393.710)
24, Owner's equity Ve - Preferred shares 2 :.
24a. Statement of changes in owner's equity ; ’ - Number of outstanding shares 23,596,947 21.478.882
val Information on the changes in owner's equity is p ‘ in the hed Appendix 02. w. Lot 23,596,047 21.475.882
= y > - Preferred shares - =
= 24b. Details of owner’s capital
Ending balance Beginning balance Face value of outstanding shares: VND 10.000.
INDEx Ms. Ha Thi Hue - 1.009219.000 36.609.30000 = According to the Resolution No. 04-25/NQ-DT dated 11 March 2025 of the Board of Management
Ms. NE“)”:‘" Ha Ngoe Diep 14.090.810.000 14.090.810.000 ¥ regarding the issuance of shares under the Employee Stock Option Program (ESOP shares in 2024),
141 Chalrwoman's message Ms. Le Hai Lieu 53.210.640.000 3.808.450.000 the Board of Manag will impl the i plan approved by the General Meeting of
Other shareholders 166.391.010.000 146.124.330.000 L Shareholders to supplement the Company's working capital for business activities. Details are as
Treasury shares (2.866.100.000) (3.937.100.000) ] follows:
DUC THANH OVERVIEW Total 238.835.570.000 218.725.920.000 7 - Number of shares expected for issuance 1.073.944 sh,ares
> - Tentative issue size VND 10.739.440.000
y - § - Issuance rate 4,55%
UMMARY O DICATORS Charter capital increase = . 8 s
. dulhr Implementing the Resolution No. 01-24/NQ-DHDCD GDT dated 18 May 2024 of 2023 General - Issuing price VND 10.000/share
Meemlg of Shareholders regarding the share issuance plan to make the final dividend payment of 2023 - Issuance schedule Quarter 2 of 2023
" REPORTS at the rate of 10% to shareholders, the Board of M: i the Mi No. 01-24/BBH-
BGBCD GDT on additional issuance of 2.147.888 shares for lhe final dividend payment of 2023 at 244d. Pm_,‘_?l distribution . ) _
the rate of 10%. During the year, the Parent Company distributed the profit according to the Resolution No, 01-24/NQ-
BHBCD GDT dated 18 May 2024 of 2023 Annual General Meeting of Shareholders as follows:
On 06 September 2024, the Par:nt Comp imp the R No. 11-24/NQ-BT of the Amount s A|_mmnt 5
Board of M g the share i plan to make the final dividend payment of 2023 Distributable  distributed in ~ diatributed in
at the rate of 10%. The number of shares expected to be issued is 2.145.208 shares. o o ___amount  previous year _current year _Difference
¢ Dividend distribution to
On 22 November 2024, according to the Resolution No. 12-24/NQ-BT dated 16 October 2024 of the shareholders 42.957.764.000 - 42927.764.000  30.232.000
Board of Management, the Parent Company submitted the Report No. 188-24/BC-BT on share sales - In cash 21.478.882.000 21.478.882.000 -
offering results to the State Securities Commission of Vietnam regarding the increase in the Parent -in -Tkﬂ-"_ﬂ'_ 21.478.852.000 - 21.448.650.000 30.232.000
Company's charter capital from VND 217.386,920.000 to VND 238.835.570.000 by mean of issuance +  Appropriation for bonus and
of voting shares. welfare fund 1.820.151.389  1.820.151.389 - -
. 1od Bired n : Additionally, the Parent Company has paid the first dividend in advance for 2024 in cash to
the 337 Certificate, i 4
On 10 tanuary 2023, “.'E Fareu Campasy pecslved e A i i . Hee sharcholders at the rate of 10%/face value, equivalent to an amount of VND 23.596.947.000, in
peauiind by Fio KR MG TRy Depastient of Fluadng. bl Baring the - rdance with the Resolution No. 13-24/NQ-BT dated 19 October 2024 of Board of Management
charter capital up to VND 238.835.570.000, atcarcance withiCig R esolrion Ma. L3NGy S 20l e
During the year, the Parent Company also temporarily appropriated bonus and welfare funds of 2024
Charter capital decrease for an amount of VND 3.004.397.226.
The Resclution No. 0I-24fNQ DHPCD GBT dated 18 May 2024 of 2023 General Meeting of
Shareholders approved the on the number of shares redeemed from resigned employees 25, Off-consolidated balance sheet items
according to the regulations on issuing shares under Employee Stock Ownership Plan (ESOP) in 2023. 25a. Foreign currencies
Accordingly, the number of shares redeemed from employees is 133.900 shares. As of the balance sheet date, the Group's cash includes USD 169.317,80 (Beginning balance: USD
51.295,25).
On 27 August 2024, the Parent Company d the 32 ded Registration Certificate
regarding the decrease in the cherter capital from VND 218.725.920.000 down to VND 25b. Treated doubtful debts
217.386.920.000, The trade receivables of VIND 532.000.000 from FDI Korea Vietnam Vinpot Group Venture Joint
Stock Company have been written off due to being irrecoverable.
These Notes form an integral parl of and should be read in confunction with the Camm’.idma‘ﬁmm’mummxzsa | Annual report 2024 Theae Notes form an Insegred port of and shovid be reosd bt conevesion wish the C‘”“““““’"“*'”W“'“’S“W.guducthanh_oom | 269
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City Address: No, 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS CONSOLIDATED FINANCIAL STATEMENTS
For ihe fiscal year ended 31 December 2024 For the fiscal year ended 31 December 2024
Notes to the Ce i Financial § {cont.) Notes to the C lidated Fi ial (cont.)
VI. ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED INCOME 4. Financial income
STATEMENT S Current year Previous year
; < Term deposit interest 2254482350 2.339.964.744
1. R nd provisions of % P
g posivend from sales of goodeamd proyong shastees) ™ Demand deposit interest 4.467.901 4.352.880
a. Gross revenue W 5
Current year Previous year e Bond interest 616.332.626 -
DUC THANH WOOD PROCESSING Revenue from sales of finished goods 307.522.662.837 LTBE0505 Interest on loans given 1.777.732.873 5.070.899.875
JOINT STOCK COMPANY Revenue from leasing i property (i) 21.192.699.894 3.277.866.403 Exchange gain arising 4.246.738.858 2.817484.402
Other revenue 8.074.547.234 38.800.929.317 /g Exchange gain due to the revaluation of monetary
Total 336.789.909.965 313.867.666.225 = items in foreign currencies 230.301.066 87.891.065
Cash discount 20.814.925 66.933.399
i Income and expenses with regards to investment properties for lease are as follows: Total 9.150.870.599 10.387.526.365
Current year Previous year
Income from lease of investment properties 21.192.699.894 3.277.866.403 5. Financial expenses
Expenses directly related to generation of income e Current year __ Previous year
I NDEx from leases 5.211.269.009 = ?? Loan interest expenses 6.011.840.256 3.177.875.378 N
TATCra 2 Income from investment properties 15.981.430.885 3.277.866.403 T Cash discount given to customers 2.119.546.452 5795543305
1 Chalrwoman's message ik Exchange loss arising 2.076.131.079 1.348.392405 %
1b.  Revenue from sales of goods and provisions of services o related parties ATUW, Total 10.207.517.787 10.321.811.088 ) *
DUC THANH OVERVIEW The Group has following sales of goods and provisions of services to related parties: ) [ — L —————— §
. Current year Previous year ﬁ 6.  Selling expenses s
Tri Phuoc Thank Company Limited o= Current year Previous year
SUMMARY OF MAIN INDICATORS Salegofmerchandise 246,994,000 : Expenses for employees 6.339.296.967 6324.526.285
: . Tri Link Services and Trading Company Limited Materia.l.s,.pnckages v 34,999,992 B.327.248
" REPORTS Sales of merchandise 2,650.000 5 Depreciation/(amortization) of fixed assets 691.925.777 105.227.280
Expenses for office 423.012.235 -
Pizza 4Ps Corporation Discount on sales 1.851.821.877 879.280.269
Sales of merchandise 44,563.500 - Transportation expenses 2.582.420.361 2.021.135415
oo e Expenses for exportation 2.083.867.694 3.272.674.436
Sigpe Rure; Woser Limted Liuhily Cotnpany Expenses for external services 2.121.754.541 3.083.264.829
Sales of merchandise 60.000.000 = Reversal of warranty expenses - (1.034.000)
Other expenses 928.113.304 1.556.248.697
2. Revenue deductions
Cursentyeas s Total 17.057.212.748 17.249.650.459
Trade discounts 571.341.478 1.426.848.480 7 Gk S s
Sales returns 581.635.136 1.444.402.703 = Gemetal Andadminks(ration expenses .- T
Sales allowances : 137.074 Expenses for employees 25.492.194.781 16.922.680.871
Total 1152976614  _ 2.871.408.257 Office supplies 319.465.669 579.930.636
Office stationery 144.772.411 251.786.681
3. Costs of sales T i Depreciation/(amortization) of fixed assets 2.057.059.117 3.563.673.449
: —_Lurrentyear  ____1reviousyear Taxes, fees and legal fees 39.338.141 28.317.463
Costs of finished goods sold 204.243.560.807 220.756.327.042 i e du:btful debts 507.588.254 B
Costs of investment property lease 521,269,009 2 Expenses for external services 4333.012.981 2.399.885.501
Lotal —_200.454829816  __ 220.756.327.042 Other expenses 4.889.903.778 3.878.681.961
Total 37.783.335.132 27.624.956.562
These Kotes form an inegral partofond shawld be read in conpuncrion with she Consalidared Financial Suemeni@ T ) | Annuat report 2024 Thes Note form an negralpart of and should b read i comoncton withthe Consoldted Financial i, oo cthanh,com | 271
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy lch Street, Ward 14, Go Vap Distriet, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the C lid:

d Financial (cont.)

10.
10a.

10b.

VIL

Other income

Current year Previous year

Proceeds from liquidation and disposal of fixed assets 826.001.516 144.839.813
Proceeds from low-price acquisition - 289.303.918
Other income 160.308.436 180.107.634
Total 986.309.952 614.251.365

Other expenses

Current year Previous year

Tax collected in arrears and fine for late tax payment
of previous years according to the Tax Inspection

Decision of tax authority 370.831.506 -
Other expenses 53.951.006 8.757.573
Total 424.782.512 8.757.573

Earnings per share
Basic/diluted earnings per share
Previous year
36.692.331.691
(1.820.151.389)

Current year
54.893.926.778

(3.004.397.226)

Accounting profit after corporate income tax
Appropriation for bonus and welfare funds
Profit used to calculate basic/diluted earnings per

share 51.889.529.552 34.872.180.302
The average number of ordinary shares outstanding

during the year 23.950.324 24.017.457
Basic/diluted earnings per share 2.167 1.452
Other information

According to the information on the issuance of shares presented in the Note No. V.24b, the number
of shares issued for dividend distribution was 2.144.865 shares. The basic earnings per share of the
previous year have been re-adjusted due to the impact of this event. This adjustment resulted in the
decrease in the basic earnings per share for 2023 from WND 1,647 down to VND 1.452.

There is no transaction over the commeon share or potential common share from the balance sheet date
until the date of these Consolidated Financial S

Operating costs by factors

Current year Previous year
Materials and supplies 91.071.440.190 163.944.636.580
Labor costs 117.966.436.875 99.520.841.018
Depreciation/(amortization) of fixed assets 18.013.636.512 7.936.966.122
Expenses for external services 25.193.436.382 20.816.420.670
Other expenses 6.636.836.067 5.847.397.962
Total 158.881.786.026 298.066.262.352

ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED CASH FLOW
STATEMENT

As of the balance sheet date, the balances related to acquisition of fixed assets are as follows:
Ending balance Beginning balance
747.066.000 1.633.700.000
4.910.342.850 =

Advance for acquisition of fixed assets
Payables for acquisition of fixed assets

These Notesform an itegratpart of and should be read in conjuncran withthe Consolidaied Financial Semeniid ff @ | Annual report 2024

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy lch Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

dar Tk anad

For ihe fiscal year ended 31 December 2024
Notes to the Ci

Financial {cont.)

i.

2

2a.

=
At i

VIIL OTHER DISCLOSURES

Operating jeased asseis
As at the balance sheet date, the total minimum rental to be collected in the future from irrevocable
operating leases is as follows:

Ending balance Beginning balance

1 year or less 22.819.896.324 993.886.022
More than | yearto § years 35,044 083 305 =
Total 57.863.979.629 993.886.022

Transactions and balances with related parties
The Group's related parties include the key managers, their related individuals and other related
parties.

Transactions and balances with the key managers and their related individuals

The key managers include the Board of Management, the Board of Supervisors and the Board of
Executives (the Board of Directors and the Chief Accountant) of the Parent Company. The key
managers” related individuals are their close family members.

Transactions with the key managers and their related individuals

The Group has no sales of goods and service provisions to the key managers and their related
individuals and only has the following transactions with the key managers and their related
individuals:

The Board of Management

Loan given 5.000.000.000 L
Interest on loan given 150.232.875 -
Dividend distribution 10.395.514.000 3.558.024.000
The Board of Supervisors

Dividend distribution 107.925.000 50.657.000
The Board of Executives

Dividend distribution 104.819.000 121.053.000
The key gers' related individual

Loan given 24.200.000.000 -
Interest on loan given 1.028.799.958 -
Dividend distribution 9.316.582.000 7.106.493.000
Transfer of capital investment 500.000.000 =

The prices of merchandise and services supplied to the key managers and their related individuals are
mutually agreed prices.

Guarantee commitment
Ms. Le Hai Lieu used her land use right, ownership of houses and other land-attached assets to secure
the Group's loan from BIDV - Ho Chi Minh City Branch (see Note No. V.21a).

and their related individuals
and their related individuals are presented in

Receivables from and payables to the key
Receivables from and payables to the key
Notes No. V.5 and V.6a.

These Notes form an iniegral part of and should be read in conjunction with the Consafidated Financial Sty 0 oducthanh.com 1273
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DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy leh Street, Ward 14, Go Vap District, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscai year ended 3§ December 2024
Notes to the Ct Financial § {cont.)

R ation of the key g
The ion of the key includ

and the Board of Supervisors

salary and ion with the total amounts

during the year as follows: -
Full name Position

Current year Previous year

Board of Management and
Board of Executives

Ms. Le Hai Lieu

ir. Le Hong Thang

Chairwoman

Vice Chairman

s 912.000.000

SUMMARY OF MAIN INDICATORS

General Director 1.714.862.000.
Mr. Le Hong Thanh Member - 50.000.000
Mr. Tran Xuan Nam Member (resigned on y
25 March 2023) 140.000.000
Ms. Truong Thi Dieu Le Member 120.000.000 120.000.000
Member (appointed on
Mr. Nguyen Hoang Ngan 25 March 2023) 100000000 :
Ms. Nguyen Ha Ngoe Diep Member cum Deputy
General Direstor 721914000 1.002.926.000
Mr. Hoang Anh Tuan Member 280.000.000 280.000,000
Deputy General
Ms. Nguyen Thi Thanh Huyen Director 508,930,000 BTN
Head of the Supervisory
Ms. Truong Thi Binh Board 396.177.000 384713000
Supervisory Board 170.000.000
Mr. Tran Ngoe Hung Member 120.000.000 T
Ms. Bui Tuong Anh Supervisory Board
Member 70.000.000 100000000
Taotal 2.752.202.000 4.880.778.000

Ms. Le Hai Lieu did not receive working compensation during the year and gave all her compensation

to support the employees in the Group,

2b.  Transactions and balances with other related parties

Other related parties of the Group include:
Other related parties

Relationship

Duc Tam Wood M
Company Limited
Binh Dien Fertilizer Joint Stock Company
Saigon Pure Water Limited Liability Company
Tri Phuoe Thanh Company Limited

Tri Linh Services and Trading Company Limited
Pizza 4Ps Corporation

Binh Minh Plastics Joint Stock Company

Business Insight Vietnam Company Limited

ing and Exporting

Subsidiary

The company having the same key manager (Mr.
Tran Ngoc Hung is the Chief Accountant)

The company having related party members

The company having related party members

The eompany having related party members

The company having the same key manager (Mr.
Bui Tuong Anh is the Chief Financial Officer)

The company having the same key manager (Mr.
Nguyen Hoang Mgan is a member of the Board of
Management)

The company having the same key manager (Mr.
Hoang Anh Tuan is the legal representative)

These Notes form ar integral partaf and should b read in corjunction it the Consalidared Finarcial Swementd f 2 | Annual report 2024

DUC THANH WOOD PROCESSING JOINT STOCK COMPANY
Address: No. 221/4 Phan Huy Ich Street, Ward 14, Go Vap District, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

Bor e Bacal saac an ammbaz
For the fiscal year ended 31 Decamber 2024

Notes to the Consolidated Financial § (cont.)

Transactions with other related parties
Apart from sales of goods and service provisions with related parties presented in Note No. VI.1b, the
Group has other following transactions with other related parties:

Current year

Tri Phuoc Thanh Company Limited

Commission discount 19.814.490 -
Saigon Pure Water Limited Liability Company

Purchases of merchandise 22.636.610

Pizza 4Ps Corporation

Interest on loan given 252.493.151 -

The prices of merchandise and services supplied to other related parties are mutually agreed prices.
The purchases of merchandise and services from other related parties are done at the agreed prices.

Receivables from and payables to other related parties
The receivables from and payables to other related parties are presented in Notes No. V.3, V.5. V.6
and V.14,

The receivables from other related parties are unsecured and will be paid in cash. There are no
allowances for doubtful debts made for the receivables from other related parties.

3. Segment information
Principal business activities of the Group are to manufacture and trade wooden products, which have
no differences in economic risks and benefits. The Group's products are both for local sales and
export, However, there are no differences in economic risks and benefits in these markets.
4. Subsequent events
Apart from the event presented in Note V.24, there are no material subsequent events which are
quired adj or discl in the Consolidated Financial $
City, 29 March 2025
@/ [hear
—
Nguyen Quoc Hiep Bui Phuong Thao Nguyen Ha Ngoc Diep
Preparer Chief Accountant Deputy General Director

Previous year

These Note form a inegeal part afand shouldbe read inconjancion it he Consofidated Financial SuRER, oy ctnanh com | 275

Jap

= B

WA ©



or ~
aojaaa [eaauar)y Andag JUEIENOIY JAY) anedaiyg ~
daigg 203y ey uaindy oey |, Juonyg g darpy son{) uainidy m
r = £
) E\\W 8
\ﬂ =
[ =
2z
©
" =2
: g
STOZT y2BW 6T A1 =]
e - — e
FILPLUOSIB6T POULIOBOS TS FISOITIONT 000055 1978) 900 L1 196116 000 0LE SEBRET awak juanind ay) jo ausjeg Sutpuy
(000628 SLOSE) (000'6Z9°SL0'SE) - = - 2 JUALIND 3L U} BONAGUISIP PUIPIALC
(92T L6EHO0'E) (97T L6EPOO'E) ek Juzsns 3y un spuny Joj uonendoddy
BLLOTO'EOE PE BLLOTH E6RYS = = # IB2k LN Y U1 1ol
(000'009'12) # 000000 6EE" | (000009 12} (000'000°6E€ 1) dusa yo saueys Jo vondiiapal o) anp asEa10ap [Epden 121ey
(000°000'$9T) 5 (000°000°$92) - saseys ansean jo uonisinboy
* (oorosysryiz) - . ” D000SYBRE 1T UONNQUISIP PUSPIAIP 0] 3oUeNSS! 21y
191 FLO959° 16T IFFILSERTLY FISTOIT 10071 (p00r0SETEE ) QOULILLILG 00006 STLRIT aeak Juanng ay) jo aouejeq Tuiuuifag
- ———— —_— e
191°FL0'959° 16T IF9ILSEFILY FISOITI00°L Too00sezeed)  S00LILLLIG 000°0T6STLBIT a3k snopaaad ayy jo ouejeq Jurpuy
To66 e GErZh) (666 L919EbT) - = = % seak snoraaad au) il wonnqLISIP Joad ‘puApIAIC
(6RE 1510 1) (68E°151°028°1) seak snowaad 2t w spuny Jof uonendosddy
169 LEETH9'9E 169" 1E€THY9E = = seak snotaaud aup ur 1O
000 00F ROTD » - 000°00F €61°E W0000SIE ek at) BULINP YSED Ul P21a3| |03 SAIEYS JO IDUENSS]
: 000°0STETT | (ooosTETe 1) fopdwia jo saseys yo uor 01 anp asvamap [Endi BUTYD
(000000 GEE 1) (000°000°6EE°1) - saseys ansean jo uoisinbay
- (00009 Z9E61) = o D00'09 TIE 6] UOHNLISIP PUIPIAI J0] SOURTSS] IEYS
BS8 LSO 0SE FHT SEEOT00LO b6 FIEDIT 1001 (000009 91T ) SO0°LIEPENS 000°01L 1LY L6 seak snowaad 2y o asue(eq SutuuEag
[0 puny di SRS Aansear) | smniwRad aEqs (R0 5 I90M0
PUE JU3UEAAU]
QNA U
Annba 5 190M0 Ul saBuT J0 JUILNE)S 17 vpuaddy
FTOT 2quadag] | £ papua eadk [Easiy Ayl 4o
SLNIAWALYLS TVIDNVNIL QaLvaliosNoD
A2 quiy 14D Of amsic dep 00 Bl PIRA RANS Y] Y UBY] F/ITZ 0N SSUPPY
ANVdWOD HD0LS LNIOC ONISSID0dd AO0M HNYHL DN
o ] e =
T VSEERRN
[
ampaaay (eazuany Andag JUBUROIIY JAN aasedaiyg m
0w, Buany] mg daij) songy vakndy M
P ool il B T T
S| \._% =
s
- c
e
w
M~
uorwpinbyy soj Sutiies 1SSy ™
asm up jou £jumiodng a5y
yangm
— ——— e e e
BIOISSLES 19 1S9 TIE8LL 600906 T60°T SEELLEIIT 1L 05 1LO0B0LL TORERE GIETE asuejeq Sumpuy
L e = — B e
£S5 TOEBE6'EL PIFEIZILE ILEDTHLYE| WY I9T9 9EFBTIETHOT T00°TT0 806 FF sounyeq Sujuu(ag|
sanjua Furkiie])
e e, e . .
FLLIPGEFE 1] 0I8 [Z0RID SIS 6FITSES £61°657 9S8 “TLrorrore TS S96'S9E LSL P aauwyeq Suipus(
[(TET T ] - [ (905°058°Z20T (000°000°508) = Tesaelsip ‘uanmpinbe|
(W v sL9F) - - = (b8 LI SLYT) fuadoud juspsan) 0] JasuR)
POL 19T EZT I £96'L05'861 LOSFISPLT EP9ETY LT BYEBTY TS £00°986'050°L w3k 31 Fuunp vonersadag]
FHI9'$96° 192 FOL LETEISBIP SLOTITTO0T'S 9CHIEY 1FEG GLEIISEIVGR 99L°LTTILY 6L aounjuq FupuFag)
uoyusaadag)
= & N - - uotmpinbap sop Funmm 55y
6L PR SLLIY ESTEIILLE R IOERIDGRL'S BR6SEN ST 6L 6HE980'FES'L 360 u (|5 1ng pajetaasdap K|y SRy
g up
—_———— e e — —— e
THL E6F LBE TL1 LLPCEE 96E | LRSSE0SHY STILEYISH 6] “BERLITOTYIL SILGPTELS EL 2aueqeq Juipus
(RILIL0LEET) : (P9E98S1E1) (PS8 091D (000°000°S0E) = fesadstp ‘uonmpinbr
(000000921 '+9) = # - = (000000921 v9) Auadosd JUAISIALL 0] S5UEL |
ELTLET 60K 19 - 000'STEOIED ELTTLO9RO0T 000000 E16TS aeaf 3y Sunnp uonisinbay
LETRIT I0T'8LL LV EEE96E'] 166 TH9LES ZRFLEETOI L SOSCHIGER 69 BOLGFTIRLPE aoue(uq Fuunids)
SIS0 RIS
[CILTH E)ISSE PN yuawdinba a0 SAMYI A yuzwdinba SIMIINLYE
ajaqyiue S0 puE L. pue
ana mun
Tieeer paxy A[qiuE 10 sswasapaa U] (1) Mpuaddy
PEOT IPqWSIAT 1§ PEpUa 03K 51 31 10,0
SLNAWALYLS TYIONYNLL ELVAIIOSNOD
) g 1D o Teusiq) dia, 0D ‘1 PIEA, TG U3 ANH UBd B/ EE ON SSPPY
ANVAIWOD ¥J0LS LNIOC ONISSII0Ud GOOM HNVHL INd
(V]
=
N
e
\J e
] n_m :
a o > I
aw [7T] £
O a2 D 3K |
oy i
ks Z i
c Iwn — e
) Z: = =
AESd : 3
o
5 5 .
o 5} :
=
* i3
w f




